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Date: 02-08-2
Report of Guest talk
on

GST - Opportunities & Challenges in India
A guest talk on ‘GST Challenges and Opportunities ‘for UG and PG students of

Department of Commerce and Management of the Institution had been organized on 2" August,
2018 at 2.00 pm. The guest speaker was Mr. Steven Mudumala, Candor Business Solutions
Private Limited, Bangalore. The guest speaker began his talk by introducing the term GST to the
audience. He explained that the concept of goods and service tax GST is applicable on supply of
goods and services and that it has replaced the existing VAT and Service Tax. He said that
currently there are-different VAT laws in different states, which creates problems, especially
when businesses sell to different states and, as most businesses have to pay and comply with
three different taxes like Excise Tax, VAT, and Service Tax.

He said that GST that has been implemented will bring uniform taxation across the
country and allow full tax credit from the procurement of inputs and capital goods which can
later be set off against GST output liability. He further continued that it is one of the biggest tax
reforms in country and thus GST is a comprehensive tax levy on manufacture, sale and
consumption of goods and services at a national level. The speaker then went on to speak about
the advantages of GST like how it is a simpler tax system, how it will help reduction in prices of
goods and services due to elimination of cascading, how there will be uniform prices throughout

the country, transparency in taxation system and increase in employment opportunities.
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He further gave other advantages such as a unified common national market to b( st
Foreign Investment and “Make in India” campaign boost to export /manufacture activity,
generation of more employment, leading to reduced poverty and increased GDP growth. The
session was interactive and the resource person cleared all the doubts of students. The principal

felicitated the guest, followed by vote of thanks.
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