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IMDEPENDENT AUDITOR'S REPORT

To the Trustles of PRERANA EDUCATIONAL & S0CIAL TRUST ®, PRERANA CHANEBERS, WEHARL RAGAR
RAAIN ROAD, BANGALORE - 560020,

Crpinic
the financlal statements of The PRERANA EDUCATIONAL & SOCIAL TRUST <,

We have audited
ADVANCED MANAGENMENT STUDIES, GUDDADAKERE BILLAGE, KOTEGANGOORU POST, SHIVAMOGGA -
d the Income and expenditure for the

577204 which comprise the balance sheet at March 31st 2020, an
. year then ended, and notes to the financial statements, including a summary of significant accounting

plicies.

-5 give & true and falr view of 1112 financlal position of
perfarmance for the year then ended in accordance
£ Chartared Accountants of India (ICA1).

In aur apinion, the ¢ -companying financial statem?s
the entity a5 at Ma.ch 31, 2020, and of its fina nei
with the Accounting Standards issued by the Institute o

Basis for Opinfon -

We conducted our auwdit In accorda
responsibilities under those sta neddards ara further
af the Financial Stataments section of our repprt. We are in
the ethical requirements that are relevant to aur audit of the financizl statements In accordance with the
4 Ly 1CAL and we have Tullilled our otner etlical responsibilities In accordance with
& we have obtained is sufficient and appropriate to

nee with the Standards on Auditing (SAs) fssued by 1CAL Our
deseribed in the Auditor's Responsibilities for the Audit
dependent of the antity In accordance with

pode of oilues fuhue
thess requiremants. We belleve that the auwdit evidenc
provide a basis for our opinion.

Respoensibilities of ranagomaent and Those Charged with Governance for tha Fina ncial Statemants

ible for the preparatlon and falr presentation of the financial statements in
d Accounting Standards, and Tor such Internal control as management
f financizl statements that are free from material

Management i5 FESpoNs
accordance with the aforesal
datermines |s necessary to enable the preparation o

misstatement, whether due to fraud or error.

In preparing the financial statements, manegement is respansible for assessing the entity's abllity to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
pelng concern basis of accounting unless ma nzgement either intends to liquidste the entity or to cease

opetatiens, ar has no realistic alternative but to do so.

Those charged with governance are responsilile for overseeing the entity's financial reporling process.

Auditor's Respansibilities for the Audit of the Financlal Statements

nable assurance about whether the financial statements as a whole are
whethar due 1o fraud e errar, and te Issue an auditor's report that
assurance is a high level of assurance, but is not @ guarantae that an
audlt conducted in accordance with Sas will always detect a material misstatement when It exists,
Misstatemnents can arise from fraud or error and are considered material if, Individually or in the

aggregate, they could reasanably be expected 1o influgnce the nomic declslons of users taken on the
basis of these financial statemants.
Prf al
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Our abjectives are to obtain reaso
free from miaterial misstaterment,
includes our opinion. Reasonable



&
As part of an audit In accordance with SAs, we excrelse professional judgmen
skepticism thrauahout the auwdit. We also: atements, whather due to

-2-

* Identily and assess the risks of matesial misstatement of the financial st . o obSi: st
fraud or error, design and perform audit procedures responsive to those r_rs_#s, and o E F rit
Cvidence that is sufficiant and appropriate to provide a3 basis for our opinion, The risk o
dotecting a matarla| misstatement resulting from fraud is higher than for one resulting from E”I'D"- a3
lraud may invalve collusion, forgery, intenticnal amissians, misrepresentations, ar the override of
Internal contral,

* Obtain an understanding of internal cantral relevant to the audit in order to dosign audit
procedures that are Fppropriate in the circumstances, but not for the purpose of expressing an
apinlon on the effectivences of the entity’s interna) control,

= Evaluate the dAprapriatoness of dttounting policies used ang the reasonablencss of arcaunting
eslimates and relaied disclosures made by manapement,

* Conclude on the apprapriatencss of management's uce of the E0INg concern hasis of accounting
and, based en the aidit evidence obtained, whether 4 materlal uncertainty exists refated to events
or conditions that may cast significant doubt an the entity's ability to centinue as o EQIng covearm, [F
we concfude (hat g material Uncertainty exists, wa ara required to draw attention in our audibor's
repait ta the related disclosures in the financig! statements or, If such disclosures zre inadequate, to
modify our opinion. Our cenclusions are based on the audit evidence obtoinogd tip to the date of our
auditor's report. However, future events or conditions May cause the entity to cease to continue as a

We communicate with those charged with BoVCrnance regarding, among other malters, the planned
suope and timing of the audjt and significant audic findings, including any significant deficiencios i
Internal contral that wa iddentify during our audit,
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INDEPEMNDIENT AUDITOR'S REPORT

To the Trusties aof PRERANA EDUCATIONAL & SOuAL TRUST @, PRERANS CHAMELRS, NOHARL NAGAR
MAIN ROAD, BANGALDRE - 560020,

Dpinion

Wa have audited the financial statements of The PRERANA EDUCATIONAL & SOCIAL TRUST <,
PDVANCED IMANAGTIVENT STUDIEY, GUDDADAKERE DILLAGE, LOTEGANGOGRU POST, SKIVAROGGA -
S¥TI0& which comprise the balance sheet at March 315t 2019, and the Income and expenciture for the
voar then onded, and notes ta the financial staternents, Including a summary of significant accounting

. palicies,

In our opinion, the accompanying financial statements give 2 true and fair view of the financial position of
the entity as at March 31, 2019, and of Its financial perfarmance for the year then ended in accordance
with the Accounting Standards issuad by the Institute of Chartered Accountants of india {ICAl).

Gasiz for Opinlon -

We cenducted our audit In accordance with the Standards on Auditing [SAs) issued by 1CAL Our
responsibilities under those standards are further deceribed (n the Auditor™s Responsibilities Tor the Audit
of tha Financial Statements section of our report, We arg independent of the entity in accordance with
the ethical requirements that are relevant to our acdit of the financlal statements in [urisdiction], and we
have fulfilled our cther ethical responsibilities in accordance with thede reguirements. We believe that
the auwdit evidence we have cbtained is sulliciont and appropriate to provide a basis Tor our ppinion,

fesponsibiities of Manzgomant and Theose Charged with Govermance for the Financial Statemontis

Management is responsible for the preparatisn and (air pressntation of the financial statoments in

aceordance with the aforesald Accounting Standards, and for such Internal contral as managemant

determines is necestary to enable the proparation ef financial statements that are free fTrom material
" misstatement, whether due to fraud or ereor.

In preparing the financial stalements, management is responsible for assessing the entity’s ability to
cantinue as a going concer, disclosing, as applicable, mattess related te going concern and using the
going concern basis of accounting unless management either intends to Hguidate the entity of 1o coase
aperations, or has no realistic alternative but to do Lo,

Those charged with povernance are respontible for oversoeing the entity's financial r"'pmtw-’
Auditar’s Responsibilities for the Audit of the Financial Statomonts Prin |pi1'| B}
L el 1 Studier

Our chjectives are to obtain reasonable assurance about whether the finppgiokseatenieresgs SRS

free from material misstatement, whether due 1o fraud ar error, and to Gsue an Hlﬂﬁﬁsf};;%ﬁi‘ﬂ.m[

includes eur apinlon, Reasenable assurance is a high level af assurance, but is ngk E’Enﬁmhﬁ'ﬁ':{ﬂt?ﬂﬁ

audit conducted In accordance with SAc will always detect a material misstatement when it exists
JMisstatoments can arise fraom fravd or error and are considered material i indiuidually or in the
¢ agpregate, they eould reasonably be expected to influence the economic dﬂtii.-‘lil}'lglig"lﬂ A cBiu-sakarn on the

basis af these financial slatements. - ol
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i i ment and maipts
As part of an audit in accordance with $As, we exercise professional judg 1

skepticiem throughout the audit, We also: -
= ldentify and assess the risks of material misstalement i
fraud or error, desipn and perforim audit procedures responsive to thﬂﬁ.e I_IE?"E’
evidence that is sufficient and appropriate o provide a basis for our mem"'ﬁ
detecting a material misstatement resulting from fraud [s higher than for one resulting from error, as
fraud may inwvobes {ﬁllu;ignr fﬂrﬂ'ﬁ‘hr'.- ||'I-lE|"Il|'I'.'IﬂE| amiissions, J]lfSFEFrESEﬂtﬂtiﬂHS, or the override of
internal control,

of the financial stateme

* Obtain an understanding of internal control relevant to the audit in order to design audit
pracedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the entity's internal control.

* Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related dlﬁdﬂs ures made bl.r management. '

* Conclude an the appropriateness of management's use of the going concern basls of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the entity’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required te draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
madify our apinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the entity to cease to continue as a
going concern., —

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencles in

internal control that we identify during our audit,

+ | ERH 2 0171975
SHIVAMOGGA

rish & Co,
M: 017197 5
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ARTERED ACCOUNTANT
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riricipal

PES Institute of Advanced Management Studies
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PRERANA EDUCATIONAL & SOCIAL TI
PES Institute of Advance Management Studies
Guddndalcere Billage, !{nieuangnnru F‘::ft Shivamﬂgga - 577204

I Y e S S O N R DID

e BTy

A UASIGOIES . - S| OO L s A TR e | S
FUND 1 B,33,54,670.00 | FIXED ASSETS 3 1E
" LIABILITIES 2 1,03,312.00 | DEPOSITS, LOANS & ADVANCES | 4
OTHER CURRENT ASSETS 5 1
_ CASH & BANK BALANCES 6 39
'
BRANCH/DIVISIONS 7 7,74

TR g L S B T e e b R s LRk o
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& CO,

27 8 Fah 0171675
SHIVAMOGGA
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tED ACCOU NT&NT
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FOR PRERANA EDUCATIONAL & SOCIAL TRUST @
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PRERANA EDUCATIONAL & SOCIAL TRUST

L S e

PES Instilute of Advance Management Stadies
Guddadalere Dillage, Kotegangoory Post, Shivamopga - 577204

R T R L D R e S ST R R I A S P

E R ALY LTI i
[T T —— DHRECT BNCDRAE - =
Adamigian, Reprtration & Uatersliy Foos 15000 aY | addidonal Tution Feos 3,58, 920,00
Adveiticienl Expenses 14,4000 - Ackmisticn Fees |Uakersity] 96,3 340.00
Alfilisties, Service & University Foos 15,11, 779,00 " &lumni fszociation Foes 45, 600.00
AR L Soliwaro 10.000,00 ® | carcor Guidance Fund 13,440.00
Bank Charpes 2.503.80 * | tolleps £28 fund 18,660.00
Booki & Periodicaly 17 400,00 * | Colage Spovis Fuad 1,55,500.00
Colape Feit 52 BM.00 = | ECafswriTwE 50,57 5.00
Ceftural Program/Competilicn Exp 43300 L Fine 23, 60000
Diisount Paid E,000.00 * | Flaginacs Student Fund Fae 8, 334.00
Evants/FunctiansOiker Prograns 315.00 * | Farum Acthithas Foe 1,55,500.00
Exdimy Exponscs #,021.00 * | Utcracy Fees 3,140.00
G L Mceling Expurmis 2,000.00 * | Mainteasnce Fees 24, 400,00
l-hl'm:rarlum o Vikiting Lecturer 10,500.00 . Mediclalm [nsursnce 63, 200.00
LIC Vish Expenses 4.551.4) " | Macclareous Fees 1,24,400.00
Letal Conveyance 477100 “| ®s5Fees 12.440.00
ki Bxp 1,300,000 ' Usher Faes G4 2 B 0000
hiatiemal confasince Workhan 30000 " | Placement Traieing Foes 2.0,000.00
Fi :_:mm:Tuh‘r: Exp 1,484,505 00 = Eed Cross Fecy 31,100.00
:n:ua Lip 17,145 .00 * | Registration Foos 4,02,300.00
MIWEEUTIH 10,£21.00 4 Rowers & Rangers [Soouts & Gailde) & 850,00
Priating & Stat kinery 64,435.00 * | Sposts Developmant Fand 1,55,500.00
Red erass lbembershlp Foes 12000 ® | Transportation Fees 61,08, 715,60
Fees Refund 1.57,775.00 . Tuitios Fops 1,53,38,195 .00
:E;::::rﬁwu BEF4 00 " | University Bevelopment Fusd 4164500
100 ta
st :T;:.:-_ﬁ Uinkrersiiy Fooe . LITERO00 | Fd,00,170.0
l.':-*.:frwnlrm 2A60.00 INDIRECT |MOOVE ;
;:ﬁt:;::z::::m ;;‘x;f: : -;il.fliﬂ'.lﬁnFﬂ:‘ﬁ 38, 70600
ank Chargon. Received A5a.00
Travelfng Exp 1,7E9.00 "1 Ssdintercst Neceived 160,1%1.00
Uiniversizy Fae 2,173.00 T Caure Dlscontingatian EI.WI:I.[:I:I
Yputh Fed Crait Program TG00 21,47.053.80) *° Miscellsreous Incorme IL-'ISE:EH}
Mepairs & Madntonsnes oy aing By & 746.00 2,78 A04.0
Buitding & Mainjenance 43, 307,60
} Zzizry Paid 76, 74,67 100
Deprociation 437 T
Exeeet of Imcome over pxpoaditure 1,43 76 845 30
T PP R T T e = dm, s . T -
STOTRCTE s Vel o s R, TBL 54 DO | 7 e VDT AL S o T TARISETAL
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CAPITAL FUND - .

Opaning Bal
Add:

- ] 6,89,77, 82485
Excess of Income over expenditurs - 1,42,76,845.2
l | N | I 1 P

SRR BEIY : S .
B e S I T
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1 DRIVER SECURITY DEPOSIT ¢
Shivakumar M B -145 A, 00000
Somashekar G M -10g : 2,000.00 6,000.00

3 SCHOLARSHIP & KDrac
RDMC Loan 20, 000,00
Scholarship Rs.28253/- 02.07,2018 8,686.00
Scholarship Rs.3590/- 18.03.2019 3,500.00
Scholarship Rs.4455/- 18.03.2019 : 4,455.00
Scholarship Rs.566700/- 24.01.2010 | 7,180.00 44,921.00

Exam Remunaration 2,236.00
M55 Grants Received 50,155.00
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Staff Advances i

K 5ai Latha-Principal
Sathish
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PARTROIA = 1 TR ) NGNS

Cash In Hand 51,705.00

Balance with Bank A
SBEM B4058424653 2.49,233.50
SEM 64031388783 36,95,427.50 39,44,661.00

FOTAL CASH AND AANE SALANCE SRR PR LR (0 T T

AN CE OISO T e e L L o

GO e T e e

Pes Boys Hostel i - 15,95,000.00
_Pes Girsl Hostel 26,791.00 C

Pes ITM - 10,71,663.00
Pes KIDS - 200.00
Pes PT 6,910.00 -
Pes Public School 9,88,195.00 2
Pes PUC : 49,685.00
Pes Trust 7,90,94,001.00

v TLTALE E&H@“I@mﬁ?ﬂ$=%_.,‘“ ::r,'::.: S i;u;?:r,,? l;im'i: 311;;:;3% ; f, ?ﬁiﬁf‘?ﬁ}ﬂﬂ

For Prerena Educational & Social Trust (|
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4%(/ Wianaging Trustes
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PES tnstitute of Advanced Management Studies
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SHIVAMOGGA-577 204,
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SCHETMILE OF FINED ASSETS AS ON 31-02-2010
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Chanered Accountants,
2nd Crose, Rajendra nagara, SHIMOGA - 577 201.

INDEPENDENT AUDITORS' R EFORT

'S ADVANCED MANAGEMENT

ave audile ing Slalements of Accounts of 1
We have audited the accompanying Slalements . TRUST. BANGALORE fer the

STUDIES. SHIMOGA, run by PRERANA EDUGATIONAL & SOCIA
vear ended Morch 31, 2018

Management’s responsibility for the Receipt & Payment account statement

~_$nngcn-¢:m & responsible for the preparation of this statement of Income and E“F'F”d“”_m Account 'E.".-"j

he Balance sheet In accordance with Generally accepted accounting practics in India. This responsibility

includes the dosign, iImplementation and maintenance of interal conirol retevant to the preparation of the
recelpt & payment account Jncome and Expenditure Account and Balance Shest thal are free from
malerial misslaiement, whethor dise 19 fraud or error,

Auditor's responsibility
Dur respensibility s 1o express an opinion on these statement of Income and Expenditure Account and

The Bslance sheet based on our audil, We conducied our audit in accordance with the standards on e

suditing issuved by the instiiute of chartered accountants of India. Those slandards require that we comply
with ethical requiremenis and plan and perform the audit to oblain reasonabla assurance about whather

: the rsceipis & payment account, Income and Expenditure Account and Balance Sheel  are fres from

maierial missiatemeant -

An audit involves performing procedures to oblain audit evidence about the amount and disclosures in the
receipt and peyment. account stalement. The procedures selected depand on the auditer's judgment
including the assassment of the risks of material misstatement of the statament, whether due to fraud or
error, In meking thase risk assessmants , the audifor consider internal contral relevant to the preparation
{'é'};_! feir prasantation of the statement of Incoma and Expanditure Account and The Balance shest in ardar
1o design audil proceduras thal are apprapriale in the circumstances. An audit also incedes svaluating the
appropriatensss of accounting palicies used and the reszonableness of the accounting estimates made by
management, 22 well as avaluating the overall prazentation of the statement of Ineome and Expenditure
Account and The Balance sheat We befiove that the audit evidence we have obtained is sufficlent and
appropriale o provide & basis for our sudit opinion.

Opinian

In our opimion and o the h#.‘:'-‘a-ll of our information and acsording to the explanations given to us, the
sialement. Income and Expendilure Account exhibit a true and fare view of the Surplus for tha vear arid

" pnthat dote and in case of Balance shest the true and fair view of the stale of Afiairs of the TRUST for the

yo=ar ended MMarch 31, 2018

0~
SHIMOGA/DS.07 2018 : CHARTERED

Prrficipal .. Aajendia HaEa¥

FES Institute ol Advanced Management Studias
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NRAMACHANDRA o com, FoA Phone: 224230 (O)
Chanterod Accountapts, 220274 (R)

4 Cross, Nobru Road, SHIMOGA, - 577 201,

INDEPENDENT AUDITORS' REPORT

We have audited the accompanying Slatements of pccounts of PES ADVANCED MANAGEMENT
STUNIES, SIIMOGA, tun In PRERANM EDUCATIONAL & SOCIAL TRUST, BEANGALORE for the
vear ended March 31, 2017

5 | éﬁ-]m‘ﬂ pment's responsibility for the Receipt & Payment account stalemne nt

Lianagement is responslble for the praparaiion of this etatement of Income and Expendilura Acceunt and
The Ealance shael in acocordance wilh Genernily acoopled accouniing practos -0 india. Thi% rasponsibifity
includes the design, implementation and maintenance af intemal cantrol relevant to the preparation of the
receipt & payment sccount Income and Expendilure Account anel Balance Sheet that are free: from
material misstalement, whether due 10 freud or e

auditor's responsibility

Sur respensibility is to express an gpinicn on these statemsant of Incoma and Expanditure Account and
The Galance sheet based on our audit, We conducted our audil in accardance with the standards an
auditing issuad by the instiute of charered accountants of India. Those standards raguire fiat we comply
wilh athlcal fegquirements and plan and perform the audil to obiain reasonable assurance shout whether
ihe receipls & payment account, neome and Expendiure Account and Balance Sheel  arg free from
material missiatement

An audit involves performing procedures to abtain audit evidenge about the ameunt and disclosures in tha

receipt and payment account statement, The proceduras celnctad depend on the awditor's Juggrmant

including the assessment of the risks of materia! misstatement of he siatament, whether due to fraud or

€7 arror. in making those risk SEEESEMENS | the auditer consider inlernal contral relévant 1o the preparation
and fair presentation af the statomant of Incoma ] Expendiure Account and The Bslance ghiest in order
1o design sudit procodures {hat are appropriste in the circumatances, A oudit also includes evaluating the
appropriztensss of accounting policles used and ihe reasanchleness of the accounting estimates mada by
anagement, as well as evalualing lhe overall presaniation of the statement of Incama and Expandilure
Aceount and The Balance sheet We helieve that the audit evidenes we have obtained is sufficient and
appropriate 1o provide a basis for aur audit opinion.

Opinion

in our opinion and to the bast of our information and according to 1he explanalions given to us, the
siatement, nCome and Expenditure Account exhibil a frue and fare vlew of the Surpius for the year ended
gn that daie and in case of Balance sheat the frue and fair view of tha slate of Aftairs of the TRUST for the

yiar onded March 31, 2017,

|—-—'_.-_.-.‘._
TERED ACCOUNTANT

te of Advanced Ma
nagement 4
MNH 206, Sagar Road tadies .:

SHIVAMOGGA-577 204
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INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31-03-2017
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INDEPENMDENT AUDITORS' REPORT

=

Ve have audited the sccompanying Statements of Accounts of PES ADVANCED MANAGEMENT
STUDIES, SHIMOGA, run by PRERANA EDUCATIONAL & SOCIAL TRUST, BAMGALORE for the

year ended March 31, 2016

Management's responsibility for the Receipt & Payment account statement

come and Expenditure Account and

Manzgement is responsible for the preparation of this statemant of ,In
practice in India. This rasponsibility

— Tha Balance sheet in accardance with Generally accepted accounting
contral relevant {o the preparation of the

includes the design, impi mentation and maintenanee of internal
recaipt & payment account " Income and Expenditure Account and Balance Sheet that are free from

material misstalemeant, whether dus to fraud or error.

Auditor's responsibility

Qur respadsibility is to express an opinion on these statement of Income and Expenditure Account and
“ho Balzrneo sheet based on our audit. We conducted our audit in sccordance with the standards on
muditing issued by the inslitule of chartered accouniants of India, Those slandards raquire that we comply
. el coilaeICTRE e e 8o neifoem lve gtidit le oldain jeasonable seciranze about wie thor
lhe receipls & payment account, Inzome and Expendiiure Account and Bslance Sheet  are frea from
material missiatement. !
An audit iInvolves performing procedures o ohtain audit evidence abeut the amount 2nd disclosures in the
t The procedures sslected depend on the auditor's judgment

receipt and payment account statemen
the risks of material misstatement of the statement, whather due 1o fraud ar
the auditor consider internal contrel relsvant to the preparation

including the assessment of
Account and The Balance sheet ir order

error. In making those risk assessmants

and fair presentation of the statement of Income and Expenditure
a circumetances, An audit also includes evaluating the

“~to dasign audit procedures that are appropriate in th | :
approprialensss of accounting policies used and the reasonableness of the accounting estimates mada by
management, as well as avalualing the overall presentation of the statement of Income and Expenditure

Aecount and The Balance shest \We belizve that the audit evidence we have ghtainad is sufficient and

appropriate to provide a basis for our audit opinion.

Opinion
In our opinion and to the besl of our information and according to the explanations given to us, the
ure Account exhibit a true and fare view of the Surplus for the year ended

statement, Income and Expandit LUl
on that date and In case of Balance sheet the true and fair view of the slate of Affairs of tl_*l_vf_:__Tl_i.l.!'ST for the

year ended March 31, 2016B.
Lt
SHIMOGA/26.09.2016 } msna::c T s
Erincipeﬂ
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INDEPENDENT AUDITO R'S REPORT

To the Trustics of PRERANA EDUCATIONAL & SCCIAL TRUST = PRERANA CHAMUERS, NEHARU NAGAR
MATN ROAD, BANGALORE - 560020,

Opinion
we have audited the financial statements of The PRERAMNA EDUCATIONAL & SOCIAL TRUST &,
Q58 -~

ADVANCED MANAGEMENT STUDIES, GUDDADAIERE BILLAGE, KOTEGANGOOGRU POST, SHIVAN
577204 which comprise the balance sheet at March 313t 2020, and the Income and expenditure for the
year then ended, and notes to the financlal statoments, including a summary of signillcant accounting

palicios, )
Inour aninion, the accompanying financial statemeants glve a true and "oir view of the financial position of

{lic entity a5 at March 31, 2020, and of its financial perfermance far lhe year then ended in sccord:nce
with the Accounting Standards issued by the Institute of Chartared Accountants of India (ICAT),

Gasls for Opinion -
Wa ennductod cur awdlt in sceordance wilh the Standards on Auditing (Sas) |ssued by ICAL Our

rasponsbilities under those standards am further described tn the Auditor's Responsibilities for the Audit
af the Financial Stataments section of our repart. We are Indepandent of the entity in accordance with
the ethical requirements that are relovant 1o aur audit of the financial statements In accordance with the

el elhics lesend Iy 1CAL und we have fullilied our otlier eihical jesponsibiiliies in accordance with

these requiremznts. We believs that the sudit evidence we hava cbtained is sulficient and appraprizte to
provide a basis for our opinien,
Responsihilities of Management and Thoie Charged with Governance for the Financial Statements

tianagement Is respensible for the preparation and Tair presentation of the financial statements in
cccordance with the aforesaid Accounting Standards, and for such internal control as management
determines is necessary to enzble the preparation of financlzal statements that are free from matarial
misstatement, whether due to fraud or error,

In preparing the finzncial statements, management is rasponsible for assessing the entity's ability to
continue as 2 poing concern, disclosing, as applicable, matters related to gelng concern and using the
going concern basis of acceunting unless management elther Intands to Hquidate the entity or to cease

oparations, or has no realistic alternative but to da so.

Those charged with governance are responsible for overseeing the entity's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtaln reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud of error, and to issue an auditer's report that
includes our opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that an
audit conducted In accordance with 5As will alwgys detect a material misstatement when it exfsts.
Mizstatements ean arise from fraud or error and are considered material i, Individeally or in the
aggregate, they could reasonably be expected {g Inf WE economic declslons of users taken on the
basis of these financial statemonts. '
" Prihcipal
“ VENKATA GOWRI * 7" Craoss, Insaitiend dvaicbevaogmme S EdE: w2

08182 - 224878,404078 (O) Mob:€0089 sNHEPS, Seearpadowrish. bhargavi@grail.com
SHIVAMOGGA-STT 204,
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As part of an audit in sccondance with SAs, we exercise professianal judgment and maiittain-orofessional
shepticism throughout the audit, We also:

* Identily and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and oblain audit

evidence that is sufficient and appropriste to provide 3 basis for our opinion, The risk of not

delecting a material misstatement resulting from fraud is higher than fer ane resulting from errar, as

fravd may involve coflusian, forgery, intentional omissions, misrepresentations, or the override o

internal control,

* Qblain an understanding of internal contral refevant to the audit In order to design audit
prﬂl:jzdlrri}.s that are appropriate in the circumstances, but not for the purpase of expressing an
opmnian an the effectivencss of the entity’s intarnal contral,

* Evaluate the appropriateness of accounting poficies used and the reasanablencss of accounting
estimates and related disclosures made by management,

= Conclude on the appropriatensss of management’s use of the going concern basis of aceau nting
and, based on the audit evidence obtained, whether a material uncaertainty exists rolated to ovents
or conditions that may cast significant doubt on the entity’s abilily to continue as a going corcorn. if
we conclude that a material uncertainty exists, we are required to draw altention in our auditor's
report to the related disclosures in the finandal statements or, if such disclosures are inadaquate, to
madify our opinion. Our conclusions are based an the audit evidence obtained up to the data of eur
auditer’s repart. However, future ovents or conditions may cause the entity to tease to cantinue es a

£oing concern.

We communicate with thoze charged with governance regarding, among other mattors, the anned <
scope and timing of the audit and significant audit findings, including any sgnificant deficlencies |n

internial contral that we Identify during our audit,

{ e Gowvrrish & Co,
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+ aggregate, they could reasonably be expected to Influence the economic deci

IMDEPENDIENT AunTor's REPORT

Ta the Trusties of pg
ERANA EIYUCATION . ' =
WA ROAD, BANGALORE - £Gopz0, HAL & SOCIRL YRUST ©, PRERANA, CHAMBIRS, NEHARL NAGAR

Cpinlon

We have ;

ﬂDVﬂNCEnaun.qd:gii the financlal statements of The PREGANA EDUCATIONAL & SOCIAL TRUST ©,

S raris s EE['L"EENT STUDEEL, GLEDRDADAKERE BILLASE, KOTEGARGOGRU POST, SHIVAMOGGEA —
emprive the balance sheet st March 31st 2019, and the Income and expenditure for the

Year then ended, ; 3 :
unihls and notes te the financial statemonts, including a summary of significant secounting

Ing i 1

b I;;:::lli:nlﬂn. the accompanying financial statements give & true and fair view of the financial position of

iithithe AEE at March 31, 2019, and of its financial performante for the year then ended in accordance
ceounting Standards issuad by the Institute of Chartered Aceountants of Indiz (ICAI).

Easis for Opinlon -

We c-:rn_d ucted our audit in actordance with the stendards on Auditing (SAs) Issued by ICAL Our
rezponsibilities under those standards are further described in the Auditor's Responsibifities for the -Audi't
of the Financial Statements section of our report. We are independent of the entity in accordance with
the ethical requirements that are relevant to our sudit el the financial statements in [jurisdiction], and we
have fulfilled our other ethical responsibilitios in accordance with these requirements. We hu:-Ei::me that
thi audit evidence we have obtained Is sufficiont and apprepriate to pravide a bazis for :;nur epinion.

Fesponsibilities of Management and Thase Chamged with Governanee for the Flianclal Staterments

Management [s responsible for the preparation and fair presentation of the financial statements in
accordance with the aforesald Accounting Standards, and for such internal contral as management
determines is necessary to enable the preparation of financial statements that are free frem material
misstaternett, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the entity's ability to
cantinue as & golng concern, disclesing, as applicable, matters related to Eoing concern and using the
going concern basis of accounting unless management either intends to liguidate the entity or to cease
operations, or has no realistic alternative but to do sa,

Those charged with governance are responsible for overseeing the entity's financial re porting process.
Auditor’s Responsibilities for the Audit of the Finandial Statements

Our objectives are to obtaln reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
Includes our opinion. Reascnable assurance ks a high level of assurance, but is not 2 guarantee that an
audit conducted In accordance with 5As will always detect a materlal misstatement when it exists.

sMisstatements can arise from fraud or error and are considered materialﬁ(l‘L.l. ?iui_duall-,- or in the
rEr:El ﬁs.-ﬁ“};g aken on the

kaszis of these financial statements.

- NH 206, Sagar Road
SHIVAMOGGA-577 204,




As part of an awdil In accordance with SAs, we oxorcise professional judgment and rnm? :

skepticism throuphout the awdit, We also: i I
* Identify and assess the risks of material misstatement of the financlal ':.tatr_'r!n_*h[s
fraud or error, design and perform audit procedures responsive 1o Lhose F_|5|=5r a
evidenee that is sufficient and appropriate to provide a basls for our opinlon. Th
detecting a material misstatoment resulting from fraud s higher than for one resulting from l:rr.n:;r, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the avorride of
internal eomtral.

not

* Oblain an understanding of internal contral relovant to the audit in order to design audit
nl-.':lcn:*dums that are appropriate in the circumstances, but not for the purpose of expressing an
epinian on the effectiveness of the entity's internal contral.

s E}"ﬁlﬂah‘-’ the appropriatencss of accounting policies used and the reasonablencss of accounting
estimates and related disclosures made by management. (

* Conclude on the appropriateness of management's use of the geing concern basis of accounting
and, hﬁ'?":’d on the audit evidence ehtained, whether a materlal uncertainty oxists related to events
ar cenditions that may cast significant doubt on the entity’s ability to continue as a goln g concern, If
we conclude that a materlal uncertainty exists, we are required to draw attention in our auditor's
mpnﬁ to the related disclosures in the financial staterments or, if such disclosures are Ina dequate, to
““3“5_"5!’ our apinion. Our concluslions are based on the sudit evidence obtained up to the date of aur
EU_dItG-F'E report. However, future events ar conditions may cause the entity to ceaze to continue as a
going concern, -

We communicate with thoge charged with governance regarding, among other matters, the plannad
scope and timing of the audit and significant audit findings, Including any significant deficiencies in
internzal control that we identify during our audit. = [

¢ [ FRH : 0171078 -
SHIVAKDGG

EMDERSHIP NO,236341

Place of Signature:
Date:
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Scholarship Rs,28253/- 02.07.2018 9,695.00
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Scholarship Rs.4455/- 18.03.2019 _ 4,455.00
Scholarship Rs.566700/- 24.01.2019 7,180.00 44,921.00
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M55 Grants Received 50,155.00
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INDEFENDENT AUDITORS' REPORT

We have audiled lhe accompanying Statements of Accounts of PES ADVANCED MANAGEMENT '
ETUDIES. SHIMOGA, yun by PRERANA EDUCATIONAL & SOCIAL TRUST, BANGALORE for the i
vear ended March 31, 2018

|
Management's respansibility for the Receipt & Payment account statement 1

n@‘ nagemant is responsitle for the preparation of this statement of ,Incomes and Expenditure Account and

he Balance sheet in accordance wilth Generally accepted accounting practice In India. This raspansibllity |
includes the deslgn, implementation and maintenanes of Inlernal control ralevant to the prepsration of fha !
receipt & payment account Income and Expenditura Account and Balance Shest that are free from |
makzrial missiztemant, whether due o fraud orerror,

Auditor's responsibility

Dur responsibiily s 1o express an opinion on thesa statement of Income and Expenditure Account and |
The Balance shest based on owur audit. We conducted our audit in accerdancs with the standards on
auditing issued by the instidute of charered accountants of India. Those standards require fhat we comply

. with sthical requirements and plan and periorm the audit to obtain reasonable assurance aboul whether
the receipls & payment account, Income end Expendibure Account and Balance Shael  are free from
msterial misstalemsant. :

An audlt invelves perfarming procedures lo oblain audil evidence about the ameun! and disclosures in the

. receipt and paymant account stslemant. The procedurcs zelacled depand on the auwditor's judgmant

including the sssassment of tha risks of materal misstatemant of the sialerment, wheather due to fraud or

arrer. In making those risk assessments |, the auditor consider internal contrel relevant to the preparation

¥4 fair preseniation of the statement of Income and Expenditure Account and The Batance shest In order

1o design sudil procedures that are sppropriate in the creumstances. An audit also includes evaluating the

approprialeness of accounting palicies usod and tha |€|=='|5-;_:|r1ah€t=,~n es5 of the accounting estimates made by

managemenl, &5 well as evalualing the overall presentation of the statemant of Income and Expenditure

Account and The Balance sheel We Leteve thal the audl evidenca we have obtained is sufficient and
approprisie ko provide & basis for our audit apinian,

Dpinion

in our opinion and fo the best of cur information and according to the explznations given to us, the
statement, Inceme and Expenditure Account exhibit a true ond fare view of the Surplus for the year ended

' on that date and in cese of Balance sheel the true and falr view of the state of Affairs of the TRUST for the
'j'EEr anded Marehn 31, 2018.

SHIMOGANDL. 0T 2078 2 CH

PES Institute of Advanced Management Studies
= NH 206, Sagar Road

SHIVAMOGGA-577 204, —
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PRERANA ED UCATIONAL & SOCIAL TRUST 'ﬁ'

€D PES Advanced Management Stadies {3}
Guddadokere Village, Kotegangoory Post, Shivanmogsa

ISCOME & EXPENTITURE ACCOUNT FOR THE VEAR ENDING 31-13-2H4 .
Sch. X
| §£s§=
INCORE
Fees ' 2,14,01,0157
(ither Income 4152664
1,18,36.251

EXPLENSES
Repair & Maintenance 9 53,7134
University Fres Pald 1] 12,108,813 {7
Staff Expenss | i N0k {_i:l'?w-’}l-d.ﬂ't;:l 11 A3.65.184 T
Admintstration & OlMee Expensca 12 528707
Depreciation 3 339,276 1

Exces of Income

$6.23.43¢ | -

1,32,12.525 [~

*As per My neport of oven date”
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PRERANA EDUCATIONAL & SOCIAL TRUST @
PES Adaneed . Managemenl Studics &y
Guaddadakere Villizge, Kotegungoor et
Shivamaogga - STT204
BALANCE SHEET AS ON 31152018 |

Seluediles

SOURCES OF FUNDS

| Excessaf Tacorme!

[ Current Leabiiizs

[
APPLICATION OF FLINDS
| Fized Aa=et
Inter= Truw Beceivehles( Pavable)

| Chfrer Curpenr Assils

|
Cash & Bank Hidances

£.80.77.82% i

i R ] i

£.9160,001 |

2802311

6.35.91,804 ¢

TR Y
13,0095 Ie"

Tedd

fad

L TR I R i

I
|
| LI 001 |
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INDEPEHDENT AUDITORS' REFORT

We have audited the accompanying Statements ol Accounis of PES ADVAMCED MANAGEMENT

STUNIES, SIIMOGA, run by PRERANA EDUCATIONAL & s0CIAL TRUST, BANGALORE fof the
year ended March 37, 2007

L “anagement’s responsibility for the Recelpt & Paymaent account statement
Wianzgemant is responsible for the preparatian of this statement of ncome and Expanditure Account and
The Balance sheet in sccardance with Generally acceptad accounting practics in India, This rasponsibility
includes the design, implementalion ant maintenance of internal cantrol televant 1o the praparation of the

recaipl & payment account Income and Expenditure Account and Balance Sheet thet are free lrom
material misstatement, whathar due 10 Iraud or @mor.

Auditor's responsibilily

Cur responsibilily 15 (o express an opinion an thesz stalemant of Income and Expenditure Account and
The Balance sheet based on our udit. We condutted our audit in aceordance with the standards on
auditing issued by the institule of chartered accountants of India, Those standards require that we comply
with athical requirements and plan and padorm the audit 1o abiain reasonable assurance about whether

the receipts & payment acoouat, ineome and Expendidure Account and Balance Shest are frae from
material misstatement,

An audit involves pedforming procadures ta obtain audit evidence about the amount and disclosures in tha
receipt and payment account statement. Tha procadures selected depend on the auditor's: judgment
including the g=sessment of tha Misks af material missiatement of the etatemant, whether dua to freud or
@afcnr_ In makirg hase fisk agsasamens , tha ayditor consider internal control ralavant to the preparation

ion of the slatemant of Incoma and Expendiure Account and The Balarca shest in order

and fair presentall ! : _
to design awdt pfnl:ed uress 1hat are appro priate an the circumatancas. An sudit also includas eyaluzting the
gad and the reasonableness of tha soeouniing estimates maeda by

approprialeness of aceounting policies u
Il presentation of the statement of Income and Expenditure

managemant, 85 wiall as evalualing the overa
Account and The Balance shaet We baliove that the audt evidencs wa have obiainad is sulficient and

appropriate {0 provide 2 baais Tor our audil opinian.

Opinion

In our opinien and 10 the best of our information and according o the explanations given lo us, the
statement, Income and Expenditure Account exhibil a true and fare view of the Surplus for the year ended

on that date and in caso of Balance sheat the true and fair view of the state of Affairs of the TRUST for the
yEar anded March 31, 2017,

L

i

e
e HIMOGAN 4.00.2017 ERED ACCOUNTANT

Principal

PES Institute of Advanced Manapement Studies
MH 235, Sagar Road
_ i SHIVAMOGGEA-5TT 204,
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VRERANATDUCATION AL & SOCIAL TRL ST .

Qe Ackanese - Mung wEepent Stnclics 'i.“],
Goddadakere Village, Kotegangoorn Post
Shl‘r‘ilmlu_!gn - 57720
BALANCE SHEET AS ON 31-03-2017
Selicdules T
SOURCES OF TUNDS
Exeess of Income: 1 33763000 |
Current Liahilities z 395436 |
56163455
APPLICATION OF FUNDs
Fixed Ascets 3 2074734 i
Inter - Trust Receivables/TPayahic) i S27TBE00
Ciiher Currenr A ssets 5 SRE00
Cash & Bank Balances i 1211522 }
FGIA3458 | |

Az per My report ol oven date”

X

;ﬁn:ipal

M 306, Sagar Road

i
PES Inwtitute af Advanced umwrt!hi]u
i

Fianaping Trstes
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For Prevama. Educational & Socl Trust (R)



PREIANA FIUCATIONAL & SOCTAL TRUST S
PES Addvimeed Managenent Stuilies

Goildadakise Village. Kolegsngnagn o

INCOME & EXPESDITURE ACCNUNT FOR

1. 5hivmmagsa
THE YEAR ENDING Mand-2niT

Rs in MR

| sell. |
I - —-I____________—-———_.—-—_———'_"I
I COME |
Feax 7l {25550
(Mher Inpoma ] S3A023
TTRETITS
| EXPENSES
Repalr & Mamiemance ] 13s4m4 4
Rovempni mnisersny e In ARELL
SeafT Expenses [_l:h:. e Cob L d £ 1k L Bl 11
Adminlzzraion & Dilice Expensss Iz TR ‘
Depregiaion 3 28RS |
|
{ G138 |
Excess af Incoms 0737658 | w
* A per Wy report of even iline”
i Principal
Intitiube of Advarced BEans
; EBment Studie
B.Y Ravhavendra ‘ f'fH 06, Sagar Rmag
HUAMOCGA.577 204,

Mannging Tristee

For Frerana Educational & Socls] Trust (A}

Wana
|

S
nreley




]

ECINEINDLEDR POt NG PART OF FINANULAL SPATEMENTS 2006-2017

: PES ﬁdm’.ﬂl:uti e
| Munapement Stiahs /

Sehedube - |
Cpening Bakiwe

Cuirrent period +

Selhedile -2
RRDE 1LOAN

Dfver Becuity Depahi
MES Ghants Reoeives
Frominn Fire s Sadoty

EI:!'I-.:|.‘|FF.|'.|'- Payiabli

Stchedule - 4

Pas Scya Mozt

BES Zifis Hosiol
PES |1 T Col =00

PES ¥izs Academy
FESPT )

PES FUC
FES PUBLIC SCHOTL

—
—

———

—_——

PES Trusl

Sia l'r' Advance
E:_r_'i Peceivable

Srhodole - 6

Cash in hand

SRM-640584 24653 Prim ipial
SBM Adc Mo.hA012 1388757

——— — o o

Schedule - 7

College fees
Transpodalion lees -
Tuitian fees

SEEL'lilth: -5 Other Current Asicls

II Excess of Income: cx e P ..
i as0273aT——"
10737658 :
| L 35765000 |
| PR S S tituliutat
Current | .iuhllir;-.g-,- N -

! . 40000 50
' ' 00K O]

10435 06

AR G0

275732
| - e S A
ater Trust Receivaliles (Fayaliles)

sEA00
15 (300 00

o — I’

Cash & Boulk Enlauees

[1OSATIES G0)

E2£ 14015 00

B ?-1:?'.‘:'?{r_|"||'l

SO0
18,500
oR.aln

20685
38495+

1874050
4677180
10373920

[GS25150

Yo

Pri ipﬂl

PES Institute of Advanced Management Studies

NH 206, Sapgar Road
EHI'-.-’.ﬁM'DGEA.-S?? 204,
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e e - T | Pls Advanced
: Mangement Studies
Sehedyle - 8 il Teeaiie i ~ <
Bank Imwrest Received| |  20577H
Applicolion feiss | _43'5{!‘_:!
Courae Disconlintation ' 162550
[_jl-ﬂfmﬂl:‘ﬂl Tlllllllng T 45900
Mise Incoime Tes
Balary Undisbmsed ! ! 29613
Transportation Charges B 3500
i 526023
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INDEFENDENT AUDITORS' REPORT

We. have audited the accompanying Statemenits of Accounts of PES ADVANCED MANAGEMENT
STUDIES, SINMOGA, ran by PRERANA EDUCATIONAL & SOCIAL TRUST, BANGALORE for the ,
year anded March 31, 2016 = |

Management's responsibility for the Receipt & Payment account statement

- ~Management is responsible for the preparation of thiz statement of Income and Expenditure Account and

\_'Tha Balance sheet in accordance with Gensrally acceptad accounting practice in India. This responsibility |
includes the design, Implementation and maintenance of internal control relevant o the preparation of the |
receipt & payment sccount Income and Expenditure Account and Balance Sheel that are frea from
material misstatermant, whether due to fraud or error, |

Auditor's responsibllity ) _ !

Our responsibility is to express an opinion on these statement of Income and Expenditure Account and ;
The Balance shest based on our sudit. We conducted our audit in accordance with the standards on -’
auditing lssued by the Institute of chartered accountants of India. Those standards require-that we comply

veath rihioal recuirements and plan and porform thae audit to obtain reasonable assurance aboul whether i
the recaipls & payment account, Income and Expendilure Account and Balance Sheel are fraa fiom '

matarial misstatarment.

An audit involves performing procedures to cbiain audit evidence abaut the amount and disclosuras in the |
receipt and payment account stalament. The procedures selected depend dn the audilor's judgment
Including the assessment of the risks af material misstatement of the statement, whether due to fraud or
arror, In making those risk assessments , the auditor considar internal contral relevant to the preparation

and falr presentation of the statement of Incoma and Expenditure Account and The Balance shost irf order

to design audit procedurss that are appropriala in the circumstances, An audit alsa includes evaluating the
approprizteness of accounting palicies used and the reasonablaness of the accounting estimates made by
managemeant, as well as evaluating the cverall presentation of the sf_atern-zrnt of Income and Expenditure
Account and The Balance shest We believe that the audit evidence we have obtained s sufficient and |

appropriate to provide a basis for our audil opinior.

Opinion

In our opinion and to the best of our information and accerding to the explanations given to us, the
statement, Income and Expenditure Account exhibit a true and fare view of the Surplus for the year ended
an that date and in case of Balance sheet the true and fair view of the state of Affairs of ﬂ-re TRUST fiar the

year ended March 31, 2016.
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PRERAMA EDUCATIONAL & S0CIAL TRUST @
PES Advanced Management Stuilies
Guiadakers Village, Kotegnngeoru Prst Shivamogzs

¥ INCOME & EXPENDITURE ACCOUNT FOR THE VEAR ENDING 31-63-201
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BALANCE SHEET AS 0N 31052006

Sckedules 3

SOUMCES OF FUNDS
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SCHEDULEF FORMING PART OF FINANCIAL STATEMENTS HI@I(
Managesment § a3
Schedule - 1 | Excess of Income; B
| Opening Balance 35,323, 364.00
Current perind - ,703,578.00
45027, 342,00
Seledlisle - 2 ] Current Liabilitles
NS Grant 21,170.00
thnlarﬂh.ip Payable 237,378.00 |
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T4, 900,00
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SEM-G4058 424653 -Principal B b 204.033.00
SAM Ao No.6403 1388783 1,543,683.00
1,871 605,00
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Transporialion fees 4,425,200.00
Tultion fees . 8,939,566.00 |
, 17,463,998.00
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SCHEDULEF FORMING PART OF FINANCIAL STATEMENTS 2015-316
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