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INDEPENDENT AUDITOR’S REPORT

To the Trusties of PRERANA EDUCATIONAL & SOCIAL TRUST ®, PRERANA CHAMBERS, NEHARU NAGAR
MAIN ROAD, BANGALORE - 560020.

Opinion
We have audited the financial statements of The PRERANA EDUCATIONAL & SOCIAL TRUST ©,

ADVANCED MANAGEMENT STUDIES, GUDDADAKERE BILLAGE, KOTEGANGOORU POST, SHIVAMOGGA -~
577204 which comprise the balance sheet at March 31st 2020, and the Income and expenditure for the
year then ended, and notes to the financial statements, including a summary of significant accounting

policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the entity as at March 31, 2020, and of its financial performance for the year then ended in accordance
with the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI).

Basis for Opinion -
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL. Our

responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the entity in accordance with
the ethical requirements that are relevant to our audit of the financial statements in accordance with the
code of ethics issued by ICAl and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.
Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the aforesaid Accounting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the entity or to cease

operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in t
aggregate, they could reasonably be expected to influence the economic decisions of usgr
basls of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment
skepticism throughout the audit. We also:
* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks

* Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that May cast significant doubt on the entity’s ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the entity to cease to continue as a
£oing concern.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficlencies In
internal control that we identify during our audit.

Gowrish & Co,

1017197 §
-;’ lel]dolo

Principal o NSk, cown ACCOUNTANY
PES lnstitute of Advanced Management Studies g ACCS MEMBERSHIP NO.236341
Place of Signature: NH 206, Sagar Road

Date: SHIVAMOGGA-577 204. LOTN- Q0836 3L, ARRACP 15



4
*

a

o

A

PRERANA EDUCATIONAL & SOCIAL TRUST

PES Institute of Advance Management Studies
Guddadakere Billage, Kotegangooru Post, Shivamogga - 577204

BALANCE SHEET AS ON 31.03,2020

CAPITAL AND LIABIUTIES Sch . AMOUNT |

A, %
s s30T,
e

ASSETS AND INVESTMENTS AMOUNT
CAPITAL FUND 1 8,99,29,983.42 | FIXED ASSETS 3 27,70,404.00
CURRENT LIABILITIES .| 2 2,18,467.00 | DEPOSITS, LOANS & ADVANCES 4 15,000.00
OTHER CURRENT ASSETS 5 1,95,170.00
CASH & BANK BALANCES 6 8,54,768.86
% BRANCH/DIVISIONS 7 8,63,13,107.56
WOEE" torai X TR Si0ds,a50820 L0 TotaL o [ [ 9,01,48,450.42 [\
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AS PER REPORT OF EVEN DATE
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PRERANA EDUCATIONAL & SOCIAL TRUST

PES Institute of Advance Management Studies

Guddadakere Billage, Kotegangooru Post, Shivamogga - 577204
INCOME & EXPENDITURE ACCOLNT FOR THE YEAR ENDING ON 31.03.2020

% R

Admistrative Expenses :

NCOMI

DIRECT INCOMIE |
Te | Admission Registration and University Fees - 10,10,26% 00 BY | Additional Tution fees 65,035.00
" | Advertisemem Expenses 186,243 78 “ | Admission Fees (University) 1,15,131.00
" | Affliation Service & University Fees 20,03,340 00 " | Campus Up Keeping 3,42,050.00
- Alumni Assaciation Expencesy 1,520.00 v Career Guidance Fund 15,068.00
" | AwC-software 10,000 00 * | Ccollege ECA Fund 20,550.00
"1 Annual Day Bxpenaves 20,827.00 " College Sports Fund 1,71,000.00
1 Avon Pees 36,532.10 “ | ecasswr/mwr 63,872.00
" | Auditing Expenses 16,000.00 " | FINE 14,900.00
"1 Sank Charges 1.326.14 “ | Flag/ Poor Student Fund Fee 12,459.00
" | Books & Periodicals 17,182.00 “ | Forum Activities Fee 3,42,020.00
" | Branding Activity Expenses 2,650.00 " | LabMaintenance Fees 1,93,000.00
" | Coltural Programme/competition Exp 160.00 " | Ueracy Fees 4,596.00
* | Eecricity Charges 13,28,016.04 " | Mediclaim insurance 68,500.00
¥ | €PF Administrative Charges 24,165.00 * | Miscelleneaus Fees 3,42,000.00
" | CEvents/Functions/ Othar Pragrams 720.00 " | NSSFees 15,048.00
“ 1 Exams Expenses 3,429.00 “ | Other Fees (PG) 3,70,950.00
" | G CMEETING EXPENCESS 23,000.00 " | Placement Training Fees 3,12,000.00
" | Gmedustion Day Programme Expenses 44,899.64 Red Cross Fee 34,250.00
" | Honorarium to Visiting Lecturer 8,000.00 Registration Fees 4,26,410.00 e
" | ‘insurance -Builing and Assets 88,937.73 " | Rover and Rangers PG (College) 1,680.00 &3
" | imernetChanges 2,60,719.57 “ | Rover and Rangers PG (UV) 420.00 E
" | ‘ana janeyara Balaga Function 9,670.00 * | Rovers & Rangers (Scouts & Guides) 5,894.00
* | UCGRATUITY RENEWAL 1,28,815.00 " | Sports Development Fund 2,05,100.00
“ | ucC\visit Expencess 2,646.00 " ] TRANSPORTATION FEES 62,79,000.00
* | \ocal Conveyance 7,742.00 " | Tution Fees 1,73,89,775.00 v
* | Mediciaim insurance - Students 73,540.21 " |  University Development Fund 50,592.00 |
" | MiscExpenses 5,073.00 “ | University Fees ( INCOME ) 1,09,230.00 ) 2,69,70,530.00 [
= | Municpal Tax 31,806.88 ;=
* | National Conferance Workshap 4,370.00 INDIRECT EXPENSES
* | Office Expenses 2,540.00 " | APPLICATION FEES 40,800.00
" Placement Training Exp 1,37,592.00 " Bank Charges Received 177.00
" | PoojaExpenses 7,000.00 * | Bankinterest Received 2,21,510.00
" | Postage & Courier 4,356.00 " | Course Discontinuation 54,920.00
= | Pprinting & Stationery 3,34,033.19 " | Misclincome 33,324.00
“ | PTRenewal Fee 1,629.44 * | Workshop Training Expenses 2,875.00 3,53,606.00
N PU Fest Expenses 42,146.00
“ | Red Cross Registration Fee 10,095.00
" | Refund A/c 1,48,635.00
* | Security Chargs 6,57,985.11
* | Sports Expenses 7,400.00 }
* | swdentiD Card Expences 11,284.00 2
= | Subscription Fees 58,900.00 :.
* | Tally Subscription 3,013.50
* | TELEPHONE CHARGES 19,548.26
“ | Travelling Expenses 9,900.00
* | UG Fest Expenses 25,242.00
* | Water Supply Charges 90,803.61
69,23,699.20
For Prerana & Social Trust ®
Pr pPa i

PES Institute of Advanced Management Studies
NH 206, Sagar Road
SHIVAMOGGA-577 204.
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RECEIPTS

Opening Balance :
Bank Accounts
Cash-in-hand

Enam Remuneration Nov - Dec 2019 - Rs 94240, -

TOS Payable - %4 C
TDS Payable (Others)
Sundry Creditors
TOS Payable (Ovhers)

Qurvent Assets :
fees Receivable - 2018-19
Loans & Advances [Asset)

Branch / Diwisions :
PES Trust

Direct Incomes :
Additional Tution Fees
Admission Fees (University)

Career Guidance Fund
College ECA Fund
College Sports Fund

Flag/ Poor Student Fund Fee
Forum Activities Fee

Lab Maintenance Fees
Literacy Fees

Mediciaim Insurance
Miscelleneous Fees

NS5 Fees

Other Fees (PG)

Placement Training Fees

Red Cross Fee
Registration Fees

Rover and Rangers PG (Coflege)
Rover and Rangers PG (UV)
Rovers & Rangers (Scouts & Guides)
Sports Development Fund
Tution Fees

University Fees | INCOME )

Indirect incomes :
APPLICATION FEES
Bank Charges Received
Bank interest Received
Course Discontinuation
Mise Income

Indirect Expenses :

Workshop Training Expenses

Place : Shimoge

PRERA!

PES Institute of Advance Mansgement Studies

Guddadakere Billage, Kotega

RECLEIPTS AND PAYMIENTS TOY

A i

1044 661 00

W— )

L7000 00
B8, 52000
11, B0l i)
94, 240,00

162 00
a0

325.926.00

080

75,610.00
39,500.00

65,035.00
11512400
3.42,050.00

1,71,000.00

1,680.00
42000
5,892.00
2,05,050.00
1,72,60,770.00
50,585.00

R vani

A9 50 0 0

SR027.00

1,15,110.00

81,500.00

1,05,62,410.00

1.50,347 00

30,850.00

go - 577204

THME YTAR FNDING ON 31 .09

PAYMINTS

Curremt Linbilitles
iy Remuneration Apr [ May 2019

Exain Remuneration - Dec 2018 - 92680/- & 15792/

NAS Grants Recelved
alaty Payable
Sundry Creditar
Suholarship & KMDE

Fiaed Asvels
Tea Flask

Current Assels
Loans & Advances (Awet)

Branch / Divislons
PES PUBLIC SCHOOL
PES Trust

Indirect Expenses
Admission, Reglstration and University Fees
Advertisement [xpenses

G C MEETING EXPENCESS
Honorarium to Visiling Lecturer

PLY tnaitute of Advainced Manageme at §ul

20

“""'Mlhocu- £7. .

Amount

Amont i

 675.00
1,752.00
37,161.00
15,46,137.00
24,67,166.00
45,70,427.00

86,23,318.00 |

1,790.00

51,920.00 |

T

20,00000
1,75,64,175.00

1,75,84,175.00 |;

10,10.265.00
12,010.00
20,03,340.00 3
1,520.00 ¥
3,120.00
16,000.00 t
1,326.14 i
14,547.00 2
2,650.00 s
30,875.00
160.00
720.00
165.00
23,000.00 b
£.000.00
9,670.00
2.646.00
7,742 00
2,401.00
437000
7.,000.00
589.00
11,159.00
12,323.00
10,095.00
LAR.635.00
7,400.00
$28.00
$4,900 00
9.900.00
s.722.00 !
A33000]  samean e |

— o m——

veERES

LI
0,456 00

(XYY |

o

Principal
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Repains & Maintenance :
Building & Maintenance
Bus Maintance

D G Set Maintenance
Electrica Maintainance
Garden Mantensnce
Repair and Maintenance
$ TP Mantenance
Vehicle Maintanance Cost

Employee Benefts Tepenses
Salary Paid

EPF Eraployer Comridution
31 Tmployer Comteibyhon
Stal Welfare

Unllorm - Detven

1,93,668.79

e, M08 08
1,014,089 18
1.0L464.23
1, 79,460 91

#5263 20
1.96,208 65

| s

PL07,173.00
6.59,970.00
L 30,007.00

%, 29000

A6%6 41

1,970.00

20.40,070.97

1,08,13,066.41

§,62,986.00

65,75,313.42

FEN : 0171978
SHIVAMOGGA
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AMOUNT

AMOUNT

CAPITAL FUND

Opening Bal
Excess of Income over expenditure

B,34,54,670.00
65,75,313.42

B,99,29,983.42

AL CAPITAEIRUND

CURRENT LIABIUTIES SCHEDULE - 2
1 DRIVER SECURITY DEPOSIT :
Shivakumar M B -145 3,000.00
Somashekar G N -106 3,000.00 6,000.00
2 SCHOLARSHIP & KDMC :
Scholarship - 21.01.2020 - 592132/- 6,950.00
Scholarship Rs.28253 02.07.2018 9,696.00
Scholership Rs.10000/- 03.04.19 10,000.00
Scholership Rs.5645/- 15.05.2019 5,645.00
Scholership Rs.5645/- - 20.03.2020 5,645.00
: Scholership Rs.566700/- 24.01.2019 7,180.00 45,116.00
| ca/cs Foundation Trainging Fee 68,250.00
NSS Grants Received 12,994.00
Salary Payable 86,107.00

SCHEDULE-4

AMOUNT AMOUNT

PARTICULARS

© staff Advances :

K Sai Latha-Principal 7,500.00

7,500.00

15,000.00

15,000.00

¥

TOTAL DEPOSITS, LOANS AND ADVANCE
G 3 i A TR o

N ZN iy -
- = g E

PES In

'

SCHEDULE- 5

OTHER CURRENT ASSETS

AMOUNT AMOUNT

PARTICULARS
FEES RECIEVALBE:
Fees Recievable 2018-19
Fees Recievable 2019-20

66,060.00
1,29,110.00

1,95,170.00.

= TR

TOTAL OTHER CURRERT ASSETY oo fiidbeis g

rinCipal
stitute of Advanced Managemen'
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PRERANA EDUCATIONAL & SOCIAL TRUST -
PES Institute of Advance Management Studies

Guddadakere Billage, Kutegangooru Post, Shivamogga - 577204

= Mu MCHEBUL' msm&mmmﬁzr i

=

0T v [ :
ot | oepreciaton e [0
BLOCK 0%
Physics Lab o - 34,655.00 1,01,727.00 1,36,382.00 ; 1,36,382.00 - - 238,382, o
SubTotal A - 34,655.00 1,01,727.00 1,36,382.00 - 1,36,382.00 - 3 Xidouiad.
BLOCK 10%
Furntures & Fatures 10%|  586059.00 28,930.00 4,96,940.00 5,25,870.00 11,11,929.00 £6,346.00 - 10,251583.90
L ==——
SubTotal 8 5,86,059.00 28,930.00 4,36,940,00 5,25,870,00 5 11,11,329.00 86,346.00 = 10,25,383.00
BLOCK IS%
Acer Vernon 15% 15,665.00 - < = = 15,665.00 2,350.00 - 13,315.00
Ampiifire & Mice 15% 33,249.00 = z - = 33,249.00 4,987.00 - 28,262.00
Bamery 15% 1,47,421.00 - s = = 1,47,421.00 22,113.00 - 1,25,308.00
E Admin Dffice Automation 15% 34,537.00 - = E = 34,597.00 5,190.00 = 29,407.00
Epson Projector 15% - - 54,522.00 54,522.00 - 54,522.00 4,089.00 - 50,433.00 |5
Fire Exmposhisr 15% 14,222.00 E - = = 14,922.00 2,238.00 - 12,684.00 |
Fire inesnement instaliziion 15% 1,34,958.00 - - - - 1,34,958.00 20,244.00 - 1,14,714.00
intsrrast & Telepnone Networking 15% 33,516.00 - - - - 33,516.00 5,027.00 - 28,439.00
Btk Sern 15% 16,047.00 = - - - 16,047.00 2,407.00 = 13,640.00
| ‘Metworlong Egespment 15% 72,266.00 B - - - 72,266.00 10,840.00 - 61,426.00 |
M Presure Pums 15% 12,668.00 - - - - 12,668.00 1,900.00 - 10,768.00 |
Froecer Soper 159 17,205.00 20,000.00 - 20,000.0 | - 37,205.00 5,581.00 = 31,624.00 |
Sharp Digttal Copier 15% 1,05,768.00 = : = - 1,05,768.00 15,865,00 = 89,903.00 |
m Sharp Frojecer 15% 53,578.00 - - - . 53,578.00 8,037.00 - 45,541.00 |
3‘ V Guard Stasizer 15% 659,00 = = - . 659.00 99,00 = 560.00
B waiky Photon Handser 15% 1,589.00 s p 1,589.00 238.00 = 1,351,00
Water Punfier Plant 15% 28,534.00 - - - - 28,534.00 4,280.00 - 24,254.00 |
Water Tenk 15% 17,158.00 - - - - 17,159.00 2,574.00 : 14,585.00 |
Webcam Mike Spesker 15% 1,320.00 - - - - 1,320.00 198.00 = 1,122.00
Weshng Machine 15% 11,041.00 - - = - 11,041,00 1,656.00 - 9,385.00
M ccov 15% 25,155.00 - - - - 25,155.00 3,773.00 - 21,382.00 |
«a ’ UPS System 15% 1,15,809.00 - - - - 1,15,809.00 17,371.00 - 98,438.00
= 4 UPS Lumingus 15% 518.00 - - - - 518.00 78.00 = 240,00
(=) Tea Flask 15% - - 1,790.00 1.790.00 > 1,790.00 134.00 = 5.0
ba Lab Equipments 15% - - 47,086.00 17,086.00 - 47,086.00 3,531.00 - 43,
» i Sub Total € £,93,644.00 20,000.00 1,03,398.00 1,23,398.00 - 10,17,042.00 | 1,44,800.00 -
E BLOCK 40%
Acer Computes 40% - = 3,99,330.00 3,99,330.00 79,866.00 | -
e~ Computer & Paripherals 40% " 2,60,319.00 16,520.00 _2.16.339 00 1,07,432.00
a LComputer A0% 2,49 088,00 2 = 99,635.00 =
@ Libray Books a40% 79,244,00 2,320,00 61,024.00 44,870.00
Software 40% 92,00 . 5
Sub Total 3,28,524.00 232000|  4,76,874.00| ncipal

nced Management Studi
, Sagar Road
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CRARTENZD ACCOUITANT

IRDCPENDENY AUDNTOR'S REPORT &
To the Trusties of PRERANA EDUCATIONAL § SOUAL TRUST ®, PRERANA. CHANMELRS, KERARL NACAR
MAIN ROAD, BANGALORE - 560020

Opinion

We have gudited the financial statements of The PRERANA EDUCATIONAL & SOCIAL TRUST ©,
FOVANCED WANAGUMENT STUDIES, GUDDADAKERE BILLAGE, KOTEGARGOORU POST, SHIVAROGGA —
S77204 which comprise the balance sheet at March 31st 2019, and the Income and expenditure for the
year then ended, and notes to the financial statements, including a summary of significant accounting

: in our opinion, the accompanying financial statements give & true and fair view of the financial position of
[ the entity as at March 31, 2019, and of its financial performance for the year then ended In accordance
Wwith the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI).

Pasis for Opinlon -
W.MWMHWWNWmmM)MMICAL Qur
responsibilities under those standards are further described In the Auditor’s Responsibilities for the Audit
ﬁﬂawmmdwmmmmdMnWhmdmmwnh
wmmuanNMththmnl.mdw
mmwmmmnmmmmmwm that
NMMwmmuMMMnMaMbww.

Responsibilities of Management and Thoss Charged with Governance for the Fingnclal Statemen’s

Management Is responsible for the preparation and fakr presentation of the financlal statements in
sccordance with the aforesald Accounting Standards, and for such infbrnal control as management

determines is necessary to enable the preparation of financial statements that are free from material
'. misstatement, whether due to fraud or error,

hmmﬁmﬂnmmhwhmhwnmw
) m:-mmmummmummumw
-

going concern basis of accounting unless management either Intends to kguidate the entity or 1o cease
operations, or has no realistic slternative but 10 do so. .

MWﬂmanwhmﬂMMM
Auditor's Responsibilities for the Audit of the Finandlal Statements

Our objectives are 1o obtain reasonable assurance about whether the financie! stetements a1 & whole are
free from material misstatement, whether due 1o fraud or error, and 10 Issue an sudilor's report that
F_nwm“iaﬁhﬁd“nhmnmhm
sudh conducted in accordance with SAs will slways detoct & material misstatement when f exsts
‘mﬂmhﬂuuﬂnwﬁu of I the
 aggregate, they could reasonabily be expected 10 Influence the economic & et
‘besis of these financia! staterments.




As part of an audit in accordance with SAs, we oxercise prC'fCSS"mal
skepticism throughout the audit. We also: :

4
« |dentify and assess the risks of material misstatement of the finagwans M’-‘““: ththc»r. dy
fraud or error, design and perform audit procedures responsive to TOse f}Si_’-S- and Ob}a‘:n :
evidence ‘that is sufficient and approptiate to provide 2 basis for our opinion. Th;: risk of
detecting a material misstatement resulting from fraud is higher than for on¢ resulting from errc

s overric
fraud may involve collusion, forgery, intentional omissions, misrepresentations, Of the
internal control.

* Obtain an understanding of internal control relevant to the sudit in order O desvgn.i
procedures that are appropriate in the circumstances, but not for the purpose of expressiv
opinion on the effectiveness of the entity's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accou
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accou
and, based on the audit evidence obtained, whether a material uncertainty exists related to e
or conditions that may cast significant doubt on the entity’s ability to continue as a going conce
we conclude that a material uncertainty exists, we are required to draw attention in our 2 )
report to the related disclosures in the financial statements or, if such disclosures are inadequa
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date «

auditor’s report. However, future events or conditions may cause the entity to cease to continu
going concern.

We communicate with those charged with governance regarding, among other matters, the pl.
scope and timing of the audit and significant audit findings, including any significant deficienc
internal control that we identify during our audit.

nc/////’ ARTERED ACCOUNTAN
MBERSHIP NO,23634
Place of Signature: _ PWE!' UDIN 1923634, M000 D

Date:

Gowrish & Co
N: 017197 ¢
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As part of an audit in accordance with SAs,
skepticism throughout the audit. We also: ¢

we exercise professional judgme

« Identify and assess the risks of material misstatement of the financial &3 . du
fraud or error, design and perform audit procedures responsive to thoS RN a0 obtain z
evidence that is sufficient and appropriate 1o provide a basis for our opinion. The risk of
detecting 2 material misstatement resulting from fraud is higher than for one resulting from errc
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overric
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design

£
procedures that are appropriate in the circumstances, but not for the purpose of expressin
opinion on the effectiveness of the entity’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accou
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of acco
and, based on the audit evidence obtained, whether a material uncertainty exists related to e
or conditions that may cast significant doubt on the entity’s abllity to continue as a going conc
we conclude that a material uncertainty exists, we are required to draw attention in our 2
report to the related disclosures in the financial statements or, if such disclosures are inadequa
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date «
auditor’s report. However, future events or conditions may cause the entity to cease to continu
golng concern.

We communicate with those charged with governance regarding, among other matters, the pl
scope and timing of the audit and significant audit findings, including any significant deficienc
interna! control that we identify during our audit.

TERED ACCOUNTAN
ERSHIP NO. 23634

Place of Signature: UDIN 1923634, papaw

Date:
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I i s SAPEMNES ' i alyels
] “J:c;m'is.lm!ivr Expenscs & - i — 1 DIRECTIRCOMAE:—- -— - —— )
To| Admission, Repistraton & University Fecs 250.00 gy | sodivions! Tution Fees 3,58.920.00
“| Advertisement Drpenses 14.493.00 » | Admission Fees [University) 6,130.00
* | Affikation, Service & University Fees 15,11,779.00 * | Alumni Association Fees 4£,600.00
“1 AMC Software 10,000.00 « | CorcerGuidance Fund 12,440.00
" | Bank Charges 2,703.80 = | Colicpe ECA Fund 18,660.00
* | Books & Periodicals 17,£00.00 * | Coliege Sports Fund 1,55,503.00
* | Collage Fest 52,820.00 = | ECAfSWFTWYF 50,975.00
“ | Cutural Program/Competition Exp 6,425.00 * | Fine 23,0000
" | Dicount Paid £,000.00 * | Flag/Poor Student Fund Fee 9,330.00
" | Lvents/fusctions/Other Programs 315.00 * | Forum Activities Fee 1,55,500.00
= Cxams Expenses 3,321.00 - Uteracy Fecs 3,440.00
" G C Meeting Expenses 2,000.00 . Maintenance Fees 1,24,400.00
"4 Honorarum to Visiting Lecturer 10,500.00 = | Mediclaim Insurance 62,200.00
. LIC Visit Dxpenscs 4,651.00 = | pizcclancous Fees 1,24,400.00
Locsl Conveyance 4,771.00 = | nssFees 12,420.00
"1 Misc Exp 1,509.00 - Other Fees 6,43,900.00
"] Nationa! conference Workshop 300 00 * | Placement Training Foes 2,40,000.00
" | Placement Tralning Exp 1,44,59%.00 * | pod Cross Fees 31,100.00
“| Proojstxp 17,145.00 * | Regtration Fee: 4,02,200.00
" | Postage & Courier 10,881.00 * | movers & Rangers (Scouts & Guide) 4,860 00
b Printing & Statlonery 04, 455.00 - Leorts Development Fund 1,55,500.00
"1 Red cross Membership Fees 92.170.00 . Tramaporistion Fees £),08,715.00
* | Feos Relund 1.57,775.00 = | Tution Fees 1,51,99,195.00
" | Renewal Fees 2,£24.00 * | Unaiversity Development Fund 41,645.00
*| ROWaterService €,300.00 * | Usiversity Fees 1,77,52000 | 2,44,01
“] Spons [xpenses 3,310.00
| Sweff weltare 2,060 .00 WNDERECT INCOME :
*| Student! D Cord Exp 10,504.00 * | Agchcation Fees §1,700.00
" | Subscription Fees 55,555.00 * | Benk Charpes Rocchved 354 00
; Traveiling Eup 1,783 00 " bl itorest Releived 160,151 .00
” University Fee 217300 " Cosse Ducontmaston $2,000.00
* | V¥outh Red Cross Program 2,976 00 21000580| * | Macelaneces Income 2145300
* | worshop Tralning Exp 8.746.00 2,
Repairs & Maintenance
* | puiding B Maiatenance &5.207.00
9 prri
Depretation 4,27, 79600
* | Excess of income over expenditure VEISS.2
TOTAL & 1 1463557400 107AL 447!
AS PCR REPORY OF EVEN DATE
GOWRISH & CO.
FRN: 017187 8
& SOCIAL TRUST €
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Chartered
Accountants, 220274 (R

2nd Cross, Rajendra nagara, SHIMOGA - 577 201.

INDEPENDENT AUDITORS' REPORT

E;_\:Jéave audited the accompanying Statements of Accounts of PRERANA EDUCATIONAL & SOCIAL
T, BANGALORE (CONSDOLIDATED ACCOUNT) for the year ended March 31, 2018

Management's responsibility for the Receipt & Payment account statement

fw\jarnagemem IS responsibie for the preparation of this statement of Income and Expenditure Account and

_ htle Balance sheet in accordance with Generally accepted accounting practice in India. This responsibility

i design, implementation and maintenance of internal control relevant to the preparation of the

.’.CE'R‘ & payment account, Income and Expenditure Account and Balance Sheet that are free from
W 1=ral misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on these statements of Income and Expenditure Account and
The Balance sheet based on our audit. We conducted our audit in accordance with the standards on
auditing issued by the institute of chartered accountants of India. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the receipts & payment account, Income and Expenditure Account and Balance Sheet are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amount and disclosures in the
receipt and payment account statement. The procedures selected depend on the auditor's judgment
including the assessment of the risks of material misstatement of the statement, whether due to fraud or
error. In making those risk assessments , the auditor consider internal control relevant to the preparation
and fair presentation of the statement of Income and Expenditure Account and The Balance sheet in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
snagement, as well as evaluating the overall presentation of the statement of Income and Expenditure
'-.,;count and The Balance sheet We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.

Opinion
In our opinion and to the best of our information and- according to the explanations given to US, the

statement, Income and Expenditure Account exhibit a true and fare view of the Surplus for the year ended
on that date and in case of Balance sheet the true and fair view of the state of Affairs of the TRUST for the

year ended March 31, 2018.

SHIMOGA/05.07.2018 | CAARTERED ACCOUNTANT

Principal
PES Institute of Advanced Management Studies

NH 206 “.>gar Road
SHIVAN.C LGA-577 204




PRERANA EDUCATIONAL & SOCIAL TRI
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PRERANA CHAMBERS, NEHRU NAGAR MAIN ROAD, BANGALORE - 360020

INCOME S EXPENDITURE ACCOUNT FOR THE YEAR ENDING .

NOOM

WPENSES
2000 Paad
-7 & Mamenance
sacial Charges
S5 Fees Pax

Expenses
~stmtion & Office Expenses

oo Eon

cas of !ll;‘q!ne

CONSOLIDATED

e ——————— e S
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AMOUN

29,96,29,137

1,66,74,7 |

31,63,03.844

5,38,68.490

6,43,24279

25,26,76__1]&)5

per My report of even date”

6,36,27.833
For Prerana Educational § Socla! Trust (R)
N

Managing Trustee
B.Y Raghavendra

Managin g Trustee

. —~ Principal
— g R PES Instit*+e of Advanced Management Studies
NH 206, Sagar Road

$! .VAMOGGA-577 204.



l‘l{l“,.l{.\N:\ EDUCATIONAL & SOCIAL TRUST ®
.l‘l-,S Adanced . Management Studies

Guddadalkere Village, Kotegangooru Post
Shivamogppa - 877204

BALANCE SHEET AS ON 31-03-2018

\ Schedules \

NSO RCES OF FUNDS

! Ixccss ol Income:

L Carrent 1 iabilities

.l

CAPPLICATION OF FUNDS
I oned Assels

| Inter - Trust Receivables/(Payable)

Other Currenr Assets

Cash & Bank Balances

L

6.69,77.6259
|
2 1,82.) m‘l

6,91,60,001 |

| !

21.&(} .}_,!‘! E

1
4 6.55,93,804 1
5 76.082 #
6

-
13.09.884 ¢
3 _

6,91,60.001 |

“As per My reporl of even date”

& ;:j‘/” . =
}{ o _".{_.__,_,—-—"‘_'-
i |

N Rzmachandra |
Chartered Accountant.

2nd Cross
Aa:endra Mapar
SHIMOGA

Shimnga

03.07.2018

For Prerana E 'onal_&Social Trust (R)
\

O ) .

\_____‘_r./
Managing Trustes
Managing Trustee

—
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Prirfcipal
PES Institute of Advanced Mana
NH 206, Sagar Road
SH’NAMOGGA-S?‘? 204.
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INDEPENDENT AUDITORS' REPORT

’uf nave audited the accompanying Statements of Accounts of PES ADVANCED MANAGEMENT
STUDIES, SHIMOGA, run by PRERANA EDUCATIONAL & SOCIAL TRUST, BANGALORE for Ihe
year ended Narch 31, 2017

.anagemem's responsibility for the Receipt & Payment account statement

‘?}ﬂanagemem s responsible for the preparation of this statement of .Income and Expenditure Account anc

‘he Balance shee! in accordance with Generally accepted accounting practice in India. This responsivility

includes the design, implementation and maintenance of internal control relevant to the preparation of the
receipt & payment account Income and Expenditure Account and Balance Sheet that are free from
material missistement, whether due to fraud or error

Auditor's res ponsibility

Our responsibility is to express an opinion on these statement of Income and Expenditure Account 2nc
Tpe Balance sheet based on our audit. We conducted our audit in accordance with the standards on
auditing issu=d by the institute of chartered accountants of India. Those standards require that we comEpy
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the receipts & payment account, Income and Expenditure Account and Balance Sheet are free from
material misstatement.

An audit Involves performing procedures to obtain audit evidence about the amount and disclosures in 1€

receipt and payment account statement. The procedures selected depend on the auditor's judgment

including the assessment of the risks of material misstatement of the statement, whether due 10 fraud or

Ao \n making those risk assessments , the auditor consider internal control relevant to the preparation
and fair presentation of the statement of Income and Expenditure Account and The Balance sheet in oroes
1o design auait procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
managemeit, as well as evaluating the overall presentation of the statement of Income and Expenditure
£ocount and The Balance sheet Ve pelieve that the audit evidence we have obtained is sufficient anc
appropriate 19 provide a bas's for our audit opimon.

Opinion

in our opinion and 1o the best of our information and according to the explanations given 1o us, 17&
statement, iNcome and Expenditure Account exhibit a true and fare view of the Surplus for the year endec
on that date and in casé of Balance sheet the trug and-fair view of the state of Affairs of the TRUST for the

year ended March 31, 2017.

S ——

SHIMOGK/14.09 2017 ERED ACCOUNTANT

Prirfcipal
PES Institute of Advanced Management Studies
NH 206, Sagar Road
SHIVAMOGGA-577 204.





















NRAMACHANDRA B.Com., FCA. Phone:224239 (O) £ "

Chartered Accountants,
3 Gross, Nehru Road, SHIMOGA - 677 201.

INDEPENDENT AUDITORS' REPORT

We have audited the accompanying Statements of Accounts of PES ADVANCED MANAGEMENT
STUDIES, SHIMOGA, run by PRERANA EDUCATIONAL & SOCIAL TRUST, BANGALORE for the
year ended March 31, 2016

Management's responsibility for the Receipt & Payment account statement

Management is responsible for the preparation of this statement of ,iIncome and Expenditure Account and

‘—'The Balance sheet in accordance with Generally accepted accounting practice in India. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation of the
receipt & payment account ,Income and Expenditure Account and Balance Sheet that are free from
material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these statement of Income and Expenditure Account and
The Balance sheet based on our audit. We conducted our audit in accordance with the standards on
auditing issued by the institute of chartered accountants of India. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the receipts & payment account, Income and Expenditure Account and Balance Sheet are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amount and disclosures in the
receipt and payment account statement. The procedures selected depend on the auditor’s judgment
including the assessment of the risks of material misstatement of the statement, whether due to fraud or
error. In making those risk assessments , the auditor consider internal control relevant to the preparation

vand fair presentation of the statement of Income and Expenditure Account and The Balance sheet in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating-the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the statement of Income and Expenditure
Account and The Balance sheet We believe that the audit evidence we have obtained is sufficient and
appiopriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
statement, Income and Expenditure Account exhibit a true and fare view of the Surplus for the year ended
on that date and in case of Balance sheet the true and fair view of the state of Affairs of the TRUST for the
year ended March 31, 2016. rersres

SHIMOGA/26.09.2016 CH

Principal
PES Institute of Advanced Management Studies
NH 206, Sa2gar Road
SHIVAMOGGA-577 204,



PRERANA EDUCATIONAL & SOCIAL TRUST ®
PES Advanced Management Studies
Guddadakere Village, Kotegangooru Post,Shivamogga

Sch. E
INCOME
Fees 7 17463998
Other Income 8 253209 :
17717207
EXPENSES
Repair & Maintenance 9 223164
VTU Fees Paid 10 679451
Staff Expenses 11 4914586
Administration & Office Expenses 12 1798329
Depreciation 3 397699
8013229
Excess of Income 9703978
"As per My report of even date"
Pﬁ—; B.Y Raghavendra
Chartered Accougfiap ; Managing Trustee '
Shimoga For Prerana d & Social Trust (R)
26.09.2016

W
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PES Institute of Advanced Management Studies
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| ) SHIVAMOGGA-577 204.









SCHEDULEF FORMING PART OF FINANCIAL STATEMENTS 2015-2016
PES Advanced
Management Studies
Schedule - 8 Other Income
o _ |Bank Interest Received 184.993.00 |
--.—- |Discount Received_ _ 22.00 -
Industrial Visiting 22,160.00
Misc Income 26,900.00
Salary Undisbursed 5,934.00
Transportation Charges 13,200.00
253,209.00
Schedule - 9 Repair & Maintenance
Building Maintenance 215,882.00
CC Tv Maintenance 7,282.00
223,164.00 [+~
Schedule - 10 VTU Fees Paid
Affiliation,Service & University Fees 679,451.00
679,451.00
Schedule - 11 Staff Expenses
Sahw Paid 4,914,586.00 |
4,914,586.00
Schedule - 12 Administration & Office Expenses
Advertisement Expenses 18,000.00
AMC - Softwara 1 100000
Bank Charges ! 583.00
Books & Periodicals : 18.506.00
College Day Expenses 14, 855.00
Events/ Functions/ Othar Programs 7.121.00
IEnm Remunaration 750.00
Exams Expenses 5,678.00
G C MEETING EXPENCESS 1,227.00
2 Honoranum 10 Visiting Lecturer 1,000.00
Iupu: Exam Remuneration 3,575.00
‘utcEmuu 3,937.00
lPlaoormt Training Exp 1.5wi
lm Expenses 15,000.00
Postage & Couner 74200
Printing & Statonery ] 125,677.00 |
Refund Alc | 91,500.00
R O Water Service 3,040.00
Sports Expenses 822500
Swft \Wetae 376200 |
Stucent | D Card Expences { 787500
Stucents Bags Expenes - #1.600.00
Travaling Expences. St S i %00
Traveling Expenses il | D | 19,800.00
P T N 1347 050,60
'/ e
Y4 1.798329.00 | WA\
Prificipal For Prerang
PES Institute of Advanced Management Studies

NH 206, Sagar Road
SHIVAMOGGA-577 204.
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— | A O N T R ]
oo e e | Additions - Put 1o wse for | (Deletons Depreciable | Depreciation | Closing WDV
31.03.2015 >182Days | <182 Days Valwe | 31.03.2016
w2 37,828 7503 | aan e e -
48,188 Tl_s‘__ﬂh_-___“ R e p— _Js,lu. - ;__zu W 40.060!/
i I 675987 | oxs | T ' -
Dx-UPSSystem T ——5aeat-o | 0 | B 67599 101,400 | 374,397,
221,853 ons 221,853 33278 188,575 L
Internet and Telephone Netw Natworkmg T e4208 0. T —— " 64.206] 9,631 * ‘-“-"75
E Admin Office AL Automation 66276 ] s | — : s T | 9.9¢1 ! %6333
—— | 682w, 66276
Networking Equipments 138439 | o5 138,439 20766 | 117,67
'SHARP DIGITAL COPIER 110,188 | (5 . 101980 16530 i 9).668
SHARP PROJECTER 102638 | o5 | 102,638 15,39 1,242
WATER PURIFIER PLANT 54662 | o5 . “sas62] 819 | 6,463
Mike Set 30742 015 | 30,742 4611 | 26,1314°
Water Tank 32871 o5 | 1 32471 ANl 27,940 L~
T E ' g P —— -
Air Veriton 30,008 05 30,008/ 4,501 T 25,507 .:’
FURNITURES AND FIXTURES 600,880 | .10 1 m[ s0.0n8 | 540,792 ”
Liabrary Software 1,600 | 060 | ) - 1 1»600} *"'I, —1
— e — — B— - T - . ‘ |
UPS Luminious 2108 | 015 | e i L % | =
V Guard Stabilizer ' 2682 .15 l T 140 | i’
) — -1 22,300 l 22,300 673 | 20,627 4
i Pump [ o.oo{[ 0.15 e — T TR [ﬁam 1,922,
| SUBTOTAL-H ot B \ T\ T Prerana Educational & Secial Trust (R)
f ] ) Prnhdipal { P

_ S Institute of Advanced Management |
= 453310 "’Mu.gs B
P 0 by Books -~ 9pag + 37s02 = 753 (& Tore} NH 206, Sagar Road..

SHIVAMOGGA.€77 2na



