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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonableassurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAswill always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

Those charged with governance are responsible for overseeing the entity's financial reporting process.

In preparing the financial statements, management is responsible for assessing the entity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basisof accounting unlessmanagement either intends to liquidate the entity or to ceaseoperations,
or has no realistic alternative but to do so.

Responsibilities of ~anagement and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the aforesaid Accounting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Basisfor Opinion -
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the entity in accordance with the
ethical requirements that are relevant to our audit of the financial statements in accordance with the code
of ethics issued by ICAI and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basisfor our opinion.

Opinion
We have audited the financial statements of The PRERANAEDUCATIONAL& SOCIALTRUST ®, IT &
MANAGEMENT COLLEGE,GUDDADAKEREBILLAGE, KOTEGANGOORUPOST, SHIVAMOGGA - 577 204
which comprise the balance sheet at March 31st 2020, and the Income and expenditure for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the entity as at March 31, 2020, and of its financial performance for the year then ended in accordancewith
the Accounting Standards issuedby the Institute of Chartered Accountants of India (ICAI).

To the Trusties of PRERANAEDUCATIONAL& SOCIALTRUST®, PRERANACHAMBERS,NEHARUNAGAR
MAIN ROAD,BANGALORE- 560020.

INDEPENDENT AUDITOR'S REPORT

30/10/2020Date: .RefNo:

Gowrish & Co
CA. Gowrish Bhargav K.V.

B.COM.,ACA
CHARTEREDACCOUNTANT



Placeof Signature:
Date:
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

• Conclude on the appropriateness of management's use of the going concern basisof accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or

. conditions that may cast significant doubt on the entity's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the entity to cease to continue as a going
concern.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control.

As part of an audit in accordance with SAs,we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assessthe risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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56,79,66,402.17

65,67,458.59

1,01,93,315.00

68,700.00

8BRANCH/DIVISIONS

5,68,77,991.24

7CASH& BANKBALANCES

633,44,763.00 OTHERCURRENTASSETS3

515,14,674.20 DEPOSITS,LOANS&ADVANCES

4

2

63,68,14,429.80 FIXEDASSETS1

Place: Shimoga
Date :
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Admistrative Expenses: DIRECTINCOME:
To FeesRefund - BE 10,68,125.00 BY Collage Fees-BE 2,32,73,620.00
" Flag FeesPayment to DDPI 43,120.00 University Fees 58,94,740.00
" Karnataka State Student Welfare Fund 50,900.00 " Placement Fees 76,82,600.00
" Karnataka State Teachers Benefit Fund 50,900.00 " Transportation Fees 1,81,88,495.00,
" Affiliation Fees 1,00,000.00 " Tuition Fees 12,67,73,879.00 18,18,13,334.00
" Continuation of Affiliation Feefor UGCourse 2,33,000.00 INDIRECTINCOME:
" Admission Process KEA 5,500.00 " Bank Charges Income 1,062.00
" Advertising Expenses 2,70,266.47 " Bank Interest 8,17,411.00
" Add on Course 2018-19 14,000.00 " Breakage Charges 24,918.00
" AICTEExpencess. 1,15,140.00 " Course Discontinuation Fees 41,590.00
" Alumni Association Expenses 1,50,000.00 " Diplama Cet Fee 29,000.00
" Annual Day Expenses 56,814.00 " Mise Income 3,63,632.72
" Annual Subscription Fee 10,000.00 " Library Books and Xerox Fine 1,48,970.00
" Audit Fees 82,008.26 ." PHDTution Fees 93,490.00
" Bank Charges 8,766.56 " Salary Undisbursed 7,830.00
" Books& Periodicals 91,461.00 " Soil Testing Fees 9,492.00
" Branding Activity Expenses 1,22,323.00 " VTU NSSGrants 28,892.00
" College Function Expenses 15,000.00 " VTUSports Fund 28,742.00
" Comed KFees 25,000.00 " Exams Expenses 2,76,070.00
" Cultural Event / Competition 4,000.00 " Fdp-Sdp2019-20- ECE 3,905.00
" EBook Expenses 86,625.00 " Fdp-Sdp2019-20- EEE 895.00
" Electricity Charges 29,81,167.03 " Fdp-Sdp2019-20- ISE 3,367.00
" EPFAdminstrative Charges 1,20,826.00 " National Conference-Civil 14,445.00
" Examination/RCV/CRV Fees 4,820.00 " National Conference - ME 3,666.00
" Faculty Development Programme 7,664.00 " NCHEC02019 31,946.00
" Fdp-Sdp-2019-20- Chemistry 3,000.00 " Prerana Expo2020 Fest - ME 10,600.00
" FDP-SDP-2019-20-Mathematics 2,500.00 " Survey Camp- CIVIL 76,890.00
" Fdp-Sdp2019-20- MBA 4,000.00 Transportation Charges 16,050.00
" FDP-SDP-2019-20 ME 14,779.00 Workshop Expenses-CSE 868.00
" Fdp-Sdp2019-20 Physycs 2,200.00 Workshop Expenses-Ece 13,804.00
" Fire Prevention Application Fees 50,000.00 Workshop Expenses-ME 9,300.00
" Freshers Programme Expenses 80,857.00 PGCETEXAMREMUNERATION2019-20 4,535.00
" GCMEETINGEXPENCESS 66,742.00 VTUStudent Percapita Stationeries 99,760.00 21,61,130.72
" GemsSoftware - A M CCharges 61,716.00
" Graduation Day Programme Expenses 97,457.36
" Honorarium to Faculties 21,500.00
" Identity Card Expenses 19,872.00
" IKYATHE2020 REGISTRATION 11,517.00
" Insurance -Builing and Assets 1,99,649.88
" ISO Expenses 27,189.00
" Internet Charges 5,85,270.49
" K- Mat Entrance Fees 15,000.00
" LlCGRATUITYRENEWAL 9,51,878.00
" Local Conveyance 2,972.00
" Meals Charges 29,909.00
" Mediclaim Insurance - Students 1,65,085.09
" Membership / Subscription Fees/ Event Participatio 1,82,266.00
" Misc Expns 20,455.50
" Municpal Tax 71,400.96
" National/Inter National Conferance Expenses 60,347.00
" N BA Accridiation Expenses 1,92,232.00
" N BA Application Fees 11,80,005.00
" Office Expenses 2,419.00
" Orientation Function Expenses 7,670.00
" Placement Training Expenses 32,37,680.00
" Pooja Expenses 29,163.00
" Postage and Courier Charges 40,883.00
" Pramotion Activity Expenses 1,34,650.00
" Pravarthana - 2019 32,760.00 or Prerana .anal &S~alTrust®
" Printing & Stationery 12,11,742.50 ~J~" PT Renewal Fee 3,657.82
" RedCrossSocitv Fees 30,540.00 ~ ~" Renewal Fees 30,638.00
" Renewal of Journals 1,43,635.00 _...:.. .,-arustee
" Security Charges 14,77,063.13
" Seminar Hall - EEERenovation 9,796.00
" Software - Renewals 2,70,220.00
" Source Book MBA 2,13,110.00
" Sports Expenses 86,480.00
" Student Welfare 1,125.00
" Syllabus Copy 15,500.00
" Tally Subscription 6,764.76
" Teachers Day Programme Exp 7,500.00
" Telephone & Internet Charges 49,845.47
" Travelling Expenses- Staff 1,51,611.00
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AS PERREPORTOF EVENDATE

Trolly Wheel Exp 9,440.00
University Fees 52,16,445.00
VTUConsotium Fees 1,00,000.00
VTUThrowball Tournament 2019 14,647.00
VTUVollyball Tournament 2020 3,675.00
VT UYouth Fest 26,060.00
Water Supply Charges 2,03,838.44
Womens Day Celebration Exp 1,260.00
Worksahop Expenses- ISE 6,025.00
Workshop Expenses 1,020.00
Workshop Expenses- ISE 2,930.00
Workshop Exp- Mathametics 1,663.00
Fee Provition Written Off , 2,27,41,123.72

Repairs & Maintenance:
Buildina Maintenance for Exos 11.99.233.51
Bus Maintanance 2,12,637.54
D G Set Maintenance 2,56,110.48
Electrical Maintainance 2,27,769.71
Garden Maintenance 4,02,879.01
Lab Maintenance Expenses 4,40,450.00
Name Board Maintenance 31,750.00
R 0 Maintenance Exp. 15,400.00
Repair & Maintenance 2,64,933.82
S T P Maintenance 4,40,454.58
Computer Maintenance 15,303.00
Vehicle Maintanance Cost 760.29 80,39,681.94

Employee Benefits Expenses
Salary Paid 7,04,10,056.00
EPFEmployers Contribution 33,21,515.00
ESI-Emoloyer contribution 4,39,727.00
Staff Welfare 7,709.00
Uniform - Drivers 19,432.15
Uniform for Staff 4,422.30 7,42,02,861.45

Depreciation 1,06,27,495.00

Excess of Income over expenditure 6,83,63,302.61



2,36,44,574.23 10,000.00
336.00 2,37,49,910.23 Kaushik BRaj- Security Deposit 5,000.00

KPPGCAGrants 9,630.00
KSCSl Project Sponsorship 5,500.00

58,000.00 Library Book Bank (Deposit) 17,000.00
4,08,360.00 Manjunatha K Contractor 16,000.00

Fees UG PG 2019-2020 3,37,841.00 Payable 9,762.00
9,630.00 1,10,16,027.00

11,500.00 17,401.00
15,000.00 24,560.00

856.00 3,990.00
4,000.00 3rd & 4th Sem BERVPCDec 18-Jan 19 1,66,870.00

2,12,383.00 All Semester Exam Fee Dec 2019 Jan 2020 24,05,260.00
Charges Payable 17,401.00 All Sem Exam Fee May June July 2019 32,50,080.00

Exam -2019-20 35,200.00 BE1-2 MBA1-4 Sem RVPCExam Dec 18Jan 19 1,83,370.00
5th & 7th Sem OlES RVPCMay June 2019 1,640.00 BE1st Sem Exam Fee Dec 19 Jan 2020 5,77,065.00
AllSemester Exam Fee Dec 2019 Jan 2020 24,34,565.00 BE7 & 8th Sem RVPCExam Fee May June 19 30,560.00
All Sem Exam Fee May June July 2019 33,19,853.00 BEMBADECJAN EXAMFEE2018-19 900.00
BE1-2 MBA1-4 Sem RVPCExam Dec 18Jan 19 1,88,480.00 MBA1st Sem Exam Fees Dec 19 Jan 20 96,995.00
BE1st Sem Exam Fee Dec 19 Jan 2020 5,77,065.00 73,372.00
BE1st to 6th Sem RVPCMay June 2019 4,25,120.00 1,040.00
BE7 & 8th Sem RVPCExam Fee May June 19 30,020.00 3,51,74,604.00
Grants Received for R&DProf.Guruva Reddy 2,00,000.00 6,000.00
MBA1st Sem Exam Fees Dec 19 Jan 20 96,995.00 4,24,30,626.00
Receivable - Workshop Expenses- Ece 1,66,146.00 4,83,025.00 9,60,14,637.00
RVPCExams Fees for UG/PG DEC19JAN 2020 1,44,730.00

12CONECCl 31,577.00
78,46,315.00 1,54,689.50

3,21,26,668.20 1,61,800.00
726.00 5,02,47,071.20 4,52,265.50

16,500.00 30,000.00
71,51,940.00 20,000.00
16,17,300.00 774.00 13,97,63,774.00
33,40,490.00

38,500.00
1,07,440.00 12,08,525.00

1,24,54,761.00

},. 5,501.00
ECE 23,095.00

1,51,40,200.00 EEE 28,805.00
11,900.00
17,934.00

2,32,73,620.00 12,287.00
11,85,96,734.00 9,145.00

740.00 14,77,65,094.00 26,345.00
1,510.00
1,050.00

1,40,400.00 1,000.00 1,38,572.00

Incomes (Income (Indirect))
1,062.00 5,500.00

8,17,411.00 140.00
24,918.00 1,50,000.00
41,590.00 2,480.00
29,000.00 10,000.00

1,04,822.00 9,630.56
27,000.00 29,897.00 ®
29,700.00 1,12,796.00 ]1.8,500.00 5,92,163.00
45,400.00 15,000.00
53,300.00 25,000.00 J89,100.00 4,000.00
67,745.00 4,820.00
10,600.00 38,969.00

1,48,970.00 3,000.00
3,45,576.72 2,500.00
78,000.00 4,000.00
29,942.00 24,060.00
29,742.00 2,200.00
99,760.00 44,330.00

21,25,698.72 to Faculties 21,500.00
986.00

Expenses (Expenses (Indirect)) 30,000.00
Bank Charges 885.00 17,239.00
Branding Activity Expenses 235.00 2,972.00
Faculty Development Programme 39,600.00 1,83,365.00
FDP-SDP-2019-20 ME 34,125.00 6,24,509.50

Day Programme Expenses 15,300.00 I/Inter National Conference/Workshop 27,947.00

PRERANA EDUCATIONAL & SOCIAL TRUST
PESInstitute of Technology & Management

Guddadakere Billage, Kotegangooru Post, Shivamogga - 577204
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MANAGING TRUSTEE

64,96,078.59

2,000.00
41,260.00

11,80,005.00
6,870.00
9,298.00

29,163.00
3,694.00

47,050.00
20,549.00
30,540.00

1,43,635.00
720.00

81,608.00
7,709.00
1,125.00

22,000.00
5,963.00
1,000.00

1,31,449.00
42,50,445.00

26,060.00
25,000.00
1,020.00

15,732.00
5,996.00
1,530.00

11,613.00
3,77,920.00

Closing Balance
Bank Accounts
Cash-in-Hand

National/Inter National Conferance Expenses
N BA Accridiation Expenses
N BA Application Fees
Orientation Function Expenses
Placement Training Expenses
Pooja Expenses
Postage and Courier Charges
Pravarthana - 2019
Printing & Stationery
RedCrossSocity Fees
Renewal of Journals
Repair & Maintenance
Sports Expenses

9,92,055.00 Staff Welfare
Student Welfare
Survey Camp-CIVIL
Telephone & Internet Charges
Transportation Charges
Travelling Expenses- Staff
University Fees
VT UYouth Fest
Worksahop Expenses,ISE
Workshop Expenses
Workshop Expenses-CSE
Workshop Expenses-Eee
Workshop Expenses-ISE
Workshop Exp-Mathameties
VTUFeesPaid

1,200.00
15,000.00
1,800.00
1,099.00

6,17,401.00
23,000.00
58,720.00
98,890.00
9,000.00

.28,700.00.
16,600.00
19,800.00

300.00
i0,400.00

Place: Shimoga
Date :

GOWRISH & CO,

AS PER REPORT OF EVEN DATE

IKYATHE 2020 REGISTRATION
K - Mat Entrance Fees
Lab Maintenance Expenses
Membership / Subscription Fees/ Event Participatio
Mise Expns
Pravarthana - 2019
Printing & Stationery
SurveyCamp-CIVIL
Transportation Charges
Worksahop Expenses-ISE
Workshop Expenses-CSE
Workshop Expenses- Eee
Workshop Expenses-ME
Workshop Exp-Mathameties
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1 Sundry Creditors:

Ind Lab Equipments Pvt. Ltd. 12,464.00
Inops ITSolutions Private Limited 72,275.00
Intact Bookhouse Pvt Ltd 7,653.00
Mahalaxmi Enterprises 1,45,771.00
Model Curatains 7,137.00
Murthy Hardwares 3,674.00
OTSOfficetech Systems Pvt Ltd .. 3,27,654.00
Premier Fire and Safety 3,90,444.00
SahanaCatering Services 7,375.00
SKPublishers and Distributors 96,533.00
Sports Town 1,792.00
ValueB Infraa 50,000.00
Webworld 3,475.00

~Mathaji Glass& Plywood 7,660.00 ..
Pragna Microdesigns 15,621.00

Sundry Creditors Debit Balance:
LS International -40,000.00
Neo Alchemy Build India LLP -9,00,000.00
Shree Design -3,66,000.00

-1,56,472.00

2 DRIVERSECURITYDEPOSIT:
Balaraju S- 926 - Driver Security Deposit 3,300.00
Gurura] K M - 464 - Driver Security Deposit 3,000.00 ~
Manjunatha N - 929 - Driver Security Deposit 3,300.00
Nagaraj Naik - 743 - Driver Security Deposit 5,400.00 ~
Parameshwaraiah - 634 - Driver Security Deposit 3,000.00

~Prakash U - 738 - Driver Security Deposit 3,000.00
Rajappa BS- 265 - Driver Security Deposit 3,000.00
Raju G R- 676 - - Driver Security Deposit 3,300.00
Ramesh B R- 463 - Driver Security Deposit 3,000.00
Ravi Naik - 925 - Driver Security Deposit 3,300.00
Sharwin Pinto - 902 - Driver Security Deposit 3,000.00
Sunil P - 744 - Driver Security Deposit 3,000.00
Veerabhadraiah - 267 - Driver Security Deposit 42,600.00

3 SCHOLARSHIP& KDMC :
Backward Community.KMDB,KRC & EBCScholarship 1,34,444.00
Karnataka Minority Development Board 1,62,500.00
Scholarship Rs.1,28,80,370/- 24.01.2019 2,19,498.20
Scholarship Rs.16034600/- 21.01.2020 8,43,600.00
Scholarship Rs.2,49,420/- 20.02.2020 2,49,420.00
Scholarship Rs.2811720/- 21.01.2020 17,690.00
Scholership Rs.1394/- 1,394.00 16,28,546.20

BALANCE SHEET SUB SCHEDULE AS ON 31.03.2020



1,01,93,315.00

8,81,750.00
1,46,000.00

91,65,565.00

Receivables:
FeeReceivable for 2018-2019
FeeReceivable From KEA18-19
FeesReceivable for 2019-2020

Deposits:

Telephone Deposit 7,500.00
7,500.00

Advance:
Ashok R Banagar- Advance- ME 9,000.00

Basavarajappa Y H 7,000.00
Chaitanya Kumar M V- Principal 2,000.00

Jagadeesh S N CSEHOD- Advance 1,000.00
Mahanthesh M R Staff- Advance 9,000.00

Manjunatha Patel G C - Advance- ME 5,500.00
Rajashekar M C -Advance- ME 9,000.00

Ravanaiah 0 V- 364- SalaryAdvance 2,000.00
Vinod V Rampur- Advance 5,500.00
HANUMANTHAPPAMAGALADA- SalaryAdv 11,200.00 61,200.00

33,44,763.00

3,67,500.00
3,37,841.00

18,500.00
70,000.00

1,00,000.00

17,390.00
3,260.00

-540.00

25,000.00

3,04,610.00
836.00

2,00,000.00
13,494.00

1,44,730.00

60,000.00

8,922.00
16,73,220.00

Outstanding Exp Payable: -
Caution Deposit - 2016-17

Convocation Fees UG PG 2019-2020
KSCSTProject Sponsorship

Library Book Bank (Deposit)
Somashekhar N - ( KSOU )

Unnat Bharat Abhiyan Grants Received
UPSC Exam -2019-20

VTU BE 7 & 8th Sem RV PC Exam Fee May June 19

VTU - E Shikshana
VTU Exam Remuneration Dec 19 Jan 20

VTU MBA 1 & 3 Sem Rv May June July 2019
VTU Grants Received for R&D Prof.Guruva Reddy

VTU Receivable - Workshop Expenses- Ece

VTU RV PC Exams Fees for UG/PG DEC19 JAN 2020
Vtu UG Projects Financial Assistance 18.01.2018

Workshop 12CONECCT
Fees Received Advance for-2020-21



Pes Boys Hostel 63,57,873.94
Pes Girsl Hostel 27,13,965.00
Pes lAMS 10,64,678.00
Pes Projected 4,68,665.00
Pes ITM

Pes KIDS 1,300.00
Pes PT 7,50,496.00
Pes Public School 1,07,53,102.00
Pes PUC 69,42,110.50
Pes Trust 59,39,49,306.61

Balance with Bank
SBI64118803657
SBI64019391123 64,96,078.59

49,22,685.67
1 73,392.92

71,380.00Cash In Hand
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