All India Council for Technical Education
(A Statutory body under Ministry of Education, Govt. of India)
Nelson Mandela Marg, VasantKunj, New Delhi-110070 Web

site: www.aicte-india.org

F.No.9-44/IDC/MOD- ASP/Policy-1/2021-22 Date: 06.01.2021

To
The Drawing and Disbursing Officer,
All India Council for Technical
Education, Nelson Mandela Marg,
Vasant Kunj, New Delhi - 110070

Sub: Release of a sum of Rs.671546/- (Rupees Six lakh Seventy One Thousand Five Hundred Forty Six Only)
being the 1** installment Grant-in-Aid under the scheme (MODROB- ASP) for the year 2021-2022 payable
during the current financial year 2021-2022- reg.

Sir/ Madam,

With reference to the proposal submitted by the institute, this is to convey the sanction of the Council for payment
of Rs.839433/- (Rupees Eight lakh Thirty Nine Thousand Four Hundred Thirty Three Only) as sanctioned Grant-in-
Aid under the Modernization and Removal of Obsolescence Aspirational (MODROB- ASP) scheme, as per details
given below:

i Name and address of the Director/ Principal/ Re;gist:ar,
* | Beneficiary Institution: PES INSTITUTE OF TECHNOLOGY & MANAGEMENT,
GUDDADAARAKERE KOTEGANGOOR SAGAR ROAD, Karnataka

2 Title of Project: Advanced Material Testing Lab

3 Name of Coordinator: . CHANNAGIRI SHARANAPRABHU

A ‘Duration of the project: 2 years

5 Total Project Cost: Rs.1039433/-

6 Contribution from AICTE Industry Tnstitute
AICTE, Industry & Rs.839433/- Rs.0/- Rs.200000/-
Institute:

7 Total Sanctioned Grant- Non-Recurring(85%): | Recu rring (15%): TOTAL

" | in-aid from AICTE: Rs.713519/- Rs.125914/- Rs.839433/-

g Amount to be released Non-Recurring(85%): Recurring (15%): TOTAL
during the year 2021-22: "R 570815/- Rs.100731/- Rs.671546/-

9 Sanctioned grant-in-aid Major Head 601.18(a) Gen. (Plan Head)

" 1 is debatable to:

The contributions from industry and institute (as mentioned in the row 6 of Table above) must reflect in the Receipt «
Expenditure Statement in respect of this project, failing which AICTE may not consider proposals under the Scheme !

Educatfcgtsqaswe@i'éhtﬁiﬁﬁ%“ﬁ%ﬁ shpll be disbursed to and credited to the account of Director/ Principal/
Registraﬂﬁ_ﬁg@shgstiw;th’fx‘%ﬁ PEMSY
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2.

This Grant-in-Aid is being released in conformity with the terms & conditions as well as norms of the scheme as

already communicated, and also being communicated in this letter.

The instructions/guidelines to be followed by Universitv/Institution

S ot MCLIoNSIE
1

a.

Release of funds

The Principal/ Director of the institute and the Coordinator of the project are hereby requested to verify the
correctness of the undermentioned bank account/ RTGS details submitted by them along with the Proposal, in
which the grant is being released:

ABTP2364 STATE BANK P MCAMPUS  NH 206, SAGAR PRINCIPAL PESITM | Saving 64019391123 SBIN00408:
H OF INDIA BRANCH ROAD,SHIVAMOGGA- | Account
' 377204 .
In case of any omission the same should be reported to AICTE immediately. (

The sanction is issued in exercise of the powers delegated to the council and other terms & conditions laid dov
in the guidelines of the scheme.

80% grant of the sanctioned amount is being released to institution as first installment followed by 20%
reimbursement after Utilization Certificate (UC) and other requisite documents as specified in terms & conditio
of MODROB scheme.

I1. Maintenance of accounts

a.

The institute shall strictly follow the provisions laid-down in the scheme document and this sanction letter. #
correspondences related to the project must contain this number along with year of sanction of the project; faili
which correspondence will not be entertained.

Funds covered by this grant shall be kept separately and would not be mixed up with other funds, so as to kne
the amount of interest accrued on the grant from AICTE.

The University/ College/ Institute shall maintain proper accounts of the expenditure out of the grants, which
shall be utilized only on approved items of expenditure (list enclosed).

The Council or its nominee shall have the right to check/ verify the account to satisfy that the fund has bé »
utilized for the purpose for it was sanctioned.

The date of release of the grant by AICTE shall be taken as the date of commencement of the project. The
Principal/ Director/ Registrar shall intimate about the receipt of the grant to AICTE. Any expenditure incurred
prior to the issuance of the sanction letter will not be allowed to be adjusted in the grant and if the Institution/
University does not take the project work within one month of the receipt of the grant, the approval shall ipsc
fact lapse.

After receipt of the grant from AICTE, the Institute shall send a confirmation to AICTE within 2 months of
receipt of grant that the sanctioned project has been started/is in progress.

1. Refund of grant by way of a demand draft in favour of Member Secretary, AICTE, New Delhi
a. Ifthe college/ institute does not have the Letter of Approval (1LOA) or Extension of Approval issued by AICTE

e

for the academic year 2021-22, the fund released should be immediately refunded to AICTE with interes
accrued thereon.

If project is not started within six months of the issuance of this Sanction Letter, the released amount, along
with interest accrued thereon, has to be necessarily returned to AICTE.
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